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TIF 1

TIF 2

TIF 3

Name of Redevelopment Project Area Date Designated Date Terminated

14-Dec-98

14-Dec-98

26-Jun-Q6

"All statutory citations refer to one of two sections of the Illinois Municipal Code: the Tax Increment
Allocation Redevelopment Act [65 ILCS 5/11-74.4-3 et. seq.] or the Industrial Jobs Recovery Law [65 ILCS
5/11-74.6-10 et. seq.]



SECTION 2 [Sections 2 through 5 must be completed for each redevelopment project area listed in Section 1.]

Name of Redevelopment Project Area: 
Primary Use of Redevelopment Project Area*:
If "Combination/Mixed" List Component Types:

No Yes
Were there any amendments to the redevelopment plan, the redevelopment project area, or the State
Sales Tax Boundary? [65 ILCS 5/11‐74.4‐5 (d) (1) and 5/11‐74.6‐22 (d) (1)]
If yes, please enclose the amendment labeled Attachment A X
Certification of the Chief Executive Officer of the municipality that the municipality has complied with all
of the requirements of the Act during the preceding fiscal year. [65 ILCS 5/11‐74.4‐5 (d) (3) and 5/11‐74.6‐
22 (d) (3)]
Please enclose the CEO Certification labeled Attachment B X
Opinion of legal counsel that municipality is in compliance with the Act. [65 ILCS 5/11‐74.4‐5 (d) (4) and
5/11‐74.6‐22 (d) (4)]
Please enclose the Legal Counsel Opinion labeled Attachment C X
Were there any activities undertaken in furtherance of the objectives of the redevelopment plan,
including any project implemented in the preceding fiscal year and a description of the activities
undertaken? [65 ILCS 5/11‐74.4‐5 (d) (7) (A and B) and 5/11‐74.6‐22 (d) (7) (A and B)]
If yes, please enclose the Activities Statement labeled Attachment D

X
Were any agreements entered into by the municipality with regard to the disposition or redevelopment
of any property within the redevelopment project area or the area within the State Sales Tax Boundary?
[65 ILCS 5/11‐74.4‐5 (d) (7) (C) and 5/11‐74.6‐22 (d) (7) (C)]
If yes, please enclose the Agreement(s) labeled Attachment E X
Is there additional information on the use of all funds received under this Division and steps taken by the
municipality to achieve the objectives of the redevelopment plan? [65 ILCS 5/11‐74.4‐5 (d) (7) (D) and
5/11‐74.6‐22 (d) (7) (D)]
If yes, please enclose the Additional Information labeled Attachment F X
Did the municipality's TIF advisors or consultants enter into contracts with entities or persons that have
received or are receiving payments financed by tax increment revenues produced by the same TIF? [65
ILCS 5/11‐74.4‐5 (d) (7) (E) and 5/11‐74.6‐22 (d) (7) (E)]
If yes, please enclose the contract(s) or description of the contract(s) labeled Attachment G X
Were there any reports or meeting minutes submitted to the municipality by the joint review board? [65
ILCS 5/11‐74.4‐5 (d) (7) (F) and 5/11‐74.6‐22 (d) (7) (F)]
If yes, please enclose the Joint Review Board Report labeled Attachment H X
Were any obligations issued by municipality? [65 ILCS 5/11‐74.4‐5 (d) (8) (A) and 
5/11‐74.6‐22 (d) (8) (A)]
If yes, please enclose the Official Statement labeled Attachment I X
Was analysis prepared by a financial advisor or underwriter setting forth the nature and term of
obligation and projected debt service including required reserves and debt coverage? [65 ILCS 5/11‐74.4‐
5 (d) (8) (B) and 5/11‐74.6‐22 (d) (8) (B)]
If yes, please enclose the Analysis labeled Attachment J X
Cumulatively, have deposits equal or greater than $100,000 been made into the special tax allocation
fund? 65 ILCS 5/11-74.4-5 (d) (2) and 5/11-74.6-22 (d) (2)
If yes, please enclose Audited financial statements of the special tax allocation fund
labeled Attachment K X
Cumulatively, have deposits of incremental revenue equal to or greater than $100,000 been made into
the special tax allocation fund? [65 ILCS 5/11-74.4-5 (d) (9) and 5/11-74.6-22 (d) (9)]
If yes, please enclose a certified letter statement reviewing compliance with the Act labeled 
Attachment L X
A list of all intergovernmental agreements in effect in FY 2010, to which the municipality is a part, and an 
accounting of any money transferred or received by the municipality during that fiscal year pursuant to 
those intergovernmental agreements. [65 ILCS 5/11-74.4-5 (d) (10)]
If yes, please enclose list only of the intergovernmental agreements labeled Attachment M X
* Types include: Central Business District, Retail, Other Commercial, Industrial, Residential, and Combination/Mixed.

TIF 3
Combination/Mixed
OC, I, R

Under which section of the Illinois Municipal Code was Redevelopment Project Area designated? (check one):
Tax Increment Allocation Redevelopment Act __X__               Industrial Jobs Recovery Law _____ 

FY 2011 TIF 3



SECTION 3.1 - (65 ILCS 5/11-74.4-5 (d) (5) and 65 ILCS 5/11-74.6-22 (d) (5))
Provide an analysis of the special tax allocation fund.

Reporting Year Cumulative

Fund Balance at Beginning of Reporting Period 19,656$              

Revenue/Cash Receipts Deposited in Fund During Reporting FY:
% of Total

Property Tax Increment 25,443$               66,131$                    100%
State Sales Tax Increment ‐$                          ‐$                            0%
Local Sales Tax Increment ‐$                          ‐$                            0%
State Utility Tax Increment ‐$                          ‐$                            0%
Local Utility Tax Increment ‐$                          ‐$                            0%
Interest ‐$                          ‐$                            0%
Land/Building Sale Proceeds ‐$                          ‐$                            0%
Bond Proceeds ‐$                          ‐$                            0%
Transfers from Municipal Sources ‐$                          ‐$                            0%
Private Sources ‐$                          ‐$                            0%
Other (identify source _____________; if multiple other sources, attach 
schedule)  ‐$                            ‐$                              0%

Total Amount Deposited in Special Tax Allocation 
Fund During Reporting Period 25,443$              

Cumulative Total Revenues/Cash Receipts 66,131$                    100%

Total Expenditures/Cash Disbursements (Carried forward from Section 3.2) 17,506$                

Distribution of Surplus

Total Expenditures/Disbursements 17,506$              
 
NET INCOME/CASH RECEIPTS OVER/(UNDER) CASH DISBURSEMENTS 7,937$                 

FUND BALANCE, END OF REPORTING PERIOD 27,593$              
  
  ‐ if there is a positive fund balance at the end of the reporting period, you must complete Section 3.3

FY 2011 TIF 3



SECTION 3.2 A- (65 ILCS 5/11-74.4-5 (d) (5) and 65 ILCS 5/11-74.6-22 (d) (5))
ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND 
(by category of permissible redevelopment cost, amounts expended during reporting period)

FOR AMOUNTS >$10,000 SECTION 3.2 B MUST BE COMPLETED

Category of Permissible Redevelopment Cost [65 ILCS 5/11-74.4-3 (q) and 65 ILCS 5/11-74.6-10 (o)]

Reporting Fiscal Year
1. Costs of studies, administration and professional services—Subsections (q)(1) and (o) (1)

-$                                           
2. Cost of marketing sites—Subsections (q)(1.6) and (o)(1.6)

Taylor Made Productions & Tourism Bureau - promotional video                                   735 

735$                                      

-$                                           

-$                                           

-$                                           

-$                                           

3. Property assembly, demolition, site preparation and environmental site improvement costs.
Subsection (q)(2), (o)(2) and (o)(3)

4. Costs of rehabilitation, reconstruction, repair or remodeling and replacement of existing public
buildings. Subsection (q)(3) and (o)(4)

5. Costs of construction of public works and improvements. Subsection (q)(4) and (o)(5)

6. Costs of removing contaminants required by environmental laws or rules (o)(6) - Industrial Jobs
Recovery TIFs ONLY

FY 2011 TIF 3



-$                                           

-$                                           

-$                                           

-$                                           

-$                                           

-$                                           

-$                                           

9. Approved capital costs. Subsection (q)(7) and (o)(9)

10. Cost of Reimbursing school districts for their increased costs caused by TIF assisted housing
projects. Subsection (q)(7.5) - Tax Increment Allocation Redevelopment TIFs ONLY

11. Relocation costs. Subsection (q)(8) and (o)(10)

12. Payments in lieu of taxes. Subsection (q)(9) and (o)(11)

13. Costs of job training, retraining advanced vocational or career education provided by other
taxing bodies. Subsection (q)(10) and (o)(12)

14. Costs of reimbursing private developers for interest expenses incurred on approved
redevelopment projects. Subsection (q)(11)(A-E) and (o)(13)(A-E)

8. Financing costs. Subsection (q) (6) and (o)(8)

7. Cost of job training and retraining, including "welfare to work" programs Subsection (q)(5), (o)(7)
and (o)(12)

FY 2011 TIF 3



K&J Chevrolet                              16,771 

16,771$                                 

-$                                           

-$                                           

17,506$                                 

15. Costs of construction of new housing units for low income and very low-income households.
Subsection (q)(11)(F) - Tax Increment Allocation Redevelopment TIFs ONLY

16. Cost of day care services and operational costs of day care centers. Subsection (q) (11.5) - Tax 
Increment Allocation Redevelopment TIFs ONLY

TOTAL ITEMIZED EXPENDITURES

FY 2011 TIF 3



Section 3.2 B

______    There were no vendors, including other municipal funds, paid in excess of  
             $10,000 during the current reporting period.

Name Service Amount

K&J Chevrolet Eligible expenses per agreement 16,771.00$                              

List all vendors, including other municipal funds, that were paid in excess of $10,000 during the current 
reporting year.

FY 2011 TIF 3



SECTION 3.3 - (65 ILCS 5/11-74.4-5 (d) (5) 65 ILCS 11-74.6-22 (d) (5))
Breakdown of the Balance in the Special Tax Allocation Fund At the End of the Reporting Period
 (65 ILCS 5/11-74.4-5 (d) (5) (D) and 65 ILCS 5/11-74.6-22 (d) (5) (D))

FUND BALANCE, END OF REPORTING PERIOD 27,593$                                

Amount of Original 
Issuance Amount Designated

1. Description of Debt Obligations

Total Amount Designated for Obligations ‐$                                  ‐$                                           

2. Description of Project Costs to be Paid
Cost of studies, surveys, development of plans, etc. 2,100,000$                          
Cost of marketing sites within the redevelopment… 99,265$                                
Property assembly costs, and other costs 5,862,727$                          
Public works and interest costs incurred by developer 11,900,000$                        

Total Amount Designated for Project Costs 19,961,992$                        

TOTAL AMOUNT DESIGNATED 19,961,992$                        

SURPLUS*/(DEFICIT) (19,934,399)$                       

* NOTE: If a surplus is calculated, the municipality may be required to repay the amount to overlapping taxing
districts (See instructions and statutes)

FY 2011 TIF 3



SECTION 4  [65 ILCS 5/11-74.4-5 (d) (6) and 65 ILCS 5/11-74.6-22 (d) (6)]

__X__  No property was acquired by the Municipality Within the Redevelopment Project Area

Property Acquired by the Municipality Within the Redevelopment Project Area

Property (1):
Street address:
Approximate size or description of property:
Purchase price:
Seller of property:

Property (2):
Street address:
Approximate size or description of property:
Purchase price:
Seller of property:

Property (3):
Street address:
Approximate size or description of property:
Purchase price:
Seller of property:

Property (4):
Street address:
Approximate size or description of property:
Purchase price:
Seller of property:

Provide a description of all property purchased by the municipality during the reporting fiscal year within the
redevelopment project area.

FY 2011 TIF 3



SECTION 5 - 65 ILCS 5/11-74.4-5 (d) (7) (G) and 65 ILCS 5/11-74.6-22 (d) (7) (G)
Please include a brief description of each project.

_____ No Projects Were Undertaken by the Municipality Within the Redevelopment Project Area

11/1/99 to Date

Estimated 
Investment for 

Subsequent Fiscal 
Year

Total Estimated to 
Complete Project

TOTAL:

Private Investment Undertaken (See Instructions) 3,828,000$                   ‐$                                    3,828,000$                   
Public Investment Undertaken 37,273$                        16,151$                        487,373$                      
Ratio of Private/Public Investment 102 40/57 7 41/48

Project 1:
K&J Chevrolet
Private Investment Undertaken (See Instructions) 3,828,000$                   ‐$                                    3,828,000$                   
Public Investment Undertaken 37,273$                        16,151$                        487,373$                      
Ratio of Private/Public Investment 102 40/57 7 41/48

Project 2:

Private Investment Undertaken (See Instructions)
Public Investment Undertaken
Ratio of Private/Public Investment 0 0

Project 3:

Private Investment Undertaken (See Instructions)
Public Investment Undertaken
Ratio of Private/Public Investment 0 0

Project 4:

Private Investment Undertaken (See Instructions)
Public Investment Undertaken
Ratio of Private/Public Investment 0 0

Project 5:

Private Investment Undertaken (See Instructions)
Public Investment Undertaken
Ratio of Private/Public Investment 0 0

Project 6:

Private Investment Undertaken (See Instructions)
Public Investment Undertaken
Ratio of Private/Public Investment 0 0

FY 2011 TIF 3



Project 7:

Private Investment Undertaken (See Instructions)
Public Investment Undertaken
Ratio of Private/Public Investment 0 0

Project 8:

Private Investment Undertaken (See Instructions)
Public Investment Undertaken
Ratio of Private/Public Investment 0 0

Project 9:

Private Investment Undertaken (See Instructions)
Public Investment Undertaken
Ratio of Private/Public Investment 0 0

Project 10:

Private Investment Undertaken (See Instructions)
Public Investment Undertaken
Ratio of Private/Public Investment 0 0

Project 11:

Private Investment Undertaken (See Instructions)
Public Investment Undertaken
Ratio of Private/Public Investment 0 0

Project 12:

Private Investment Undertaken (See Instructions)
Public Investment Undertaken
Ratio of Private/Public Investment 0 0

Project 13:

Private Investment Undertaken (See Instructions)
Public Investment Undertaken
Ratio of Private/Public Investment 0 0

Project 14:

Private Investment Undertaken (See Instructions)
Public Investment Undertaken
Ratio of Private/Public Investment 0 0

Project 15:

Private Investment Undertaken (See Instructions)
Public Investment Undertaken
Ratio of Private/Public Investment 0 0

FY 2011 TIF 3



Project 16:

Private Investment Undertaken (See Instructions)
Public Investment Undertaken
Ratio of Private/Public Investment 0 0

Project 17:

Private Investment Undertaken (See Instructions)
Public Investment Undertaken
Ratio of Private/Public Investment 0 0

Project 18:

Private Investment Undertaken (See Instructions)
Public Investment Undertaken
Ratio of Private/Public Investment 0 0

Project 19:

Private Investment Undertaken (See Instructions)
Public Investment Undertaken
Ratio of Private/Public Investment 0 0

Project 20:

Private Investment Undertaken (See Instructions)
Public Investment Undertaken
Ratio of Private/Public Investment 0 0

Project 21:

Private Investment Undertaken (See Instructions)
Public Investment Undertaken
Ratio of Private/Public Investment 0 0

Project 22:

Private Investment Undertaken (See Instructions)
Public Investment Undertaken
Ratio of Private/Public Investment 0 0

Project 23:

Private Investment Undertaken (See Instructions)
Public Investment Undertaken
Ratio of Private/Public Investment 0 0

Project 24:

Private Investment Undertaken (See Instructions)
Public Investment Undertaken
Ratio of Private/Public Investment 0 0

Project 25:

Private Investment Undertaken (See Instructions)
Public Investment Undertaken
Ratio of Private/Public Investment 0 0

FY 2011 TIF 3



SECTION 6
Provide the base EAV (at the time of designation) and the EAV for the year reported for the redevelopment project area

Year redevelopment 
project area was 

designated Base EAV
Reporting Fiscal Year 

EAV
2006 48,655$                              375,974$                          

SECTION 7
Provide information about job creation and retention

Number of Jobs 
Retained

Number of Jobs 
Created

Description and Type 
(Temporary or 

Permanent) of Jobs Total Salaries Paid
‐$                                        
‐$                                        
‐$                                        
‐$                                        
‐$                                        
‐$                                        
‐$                                        

SECTION 8
Provide a general description of the redevelopment project area using only major boundaries:

Optional Documents Enclosed
Legal description of redevelopment project area
Map of District

Optional: Information in the following sections is not required by law, but would be helpful in evaluating the
performance of TIF in Illinois.

List all overlapping tax districts in the redevelopment project area.  
If overlapping taxing district received a surplus, list the surplus.

__X__  The overlapping taxing districts did not receive a surplus.

Overlapping Taxing District
Surplus Distributed from redevelopment 

project area to overlapping districts
‐$                                                                                        
‐$                                                                                        
‐$                                                                                        
‐$                                                                                        
‐$                                                                                        
‐$                                                                                        
‐$                                                                                        
‐$                                                                                        
‐$                                                                                        
‐$                                                                                        
‐$                                                                                        
‐$                                                                                        
‐$                                                                                        
‐$                                                                                        
‐$                                                                                        

FY 2011 TIF 3



ANNUAL TAX INCREMENT FINANCE REPORT
OFFICE OF THE ILLINOIS COMPTROLLER
TIFTHREE

ATTACHMENTB

CEO CERTIFICATION



CERTIFICATE OF COMPLIANCE, TIF THREE

Pursuant to 65 ILCS 5/11/74.4-5 (d) (3) and 65 ILCS 5/11-74.6 (d) (3), I, Jan

Fauke, as Mayor of the City of Carlyle, Illinois, do hereby certify that the City of Carlyle

has complied with all of the requirements of the Tax Increment Allocation

Redevelopment Act during the preceding fiscal year for Tax Increment Financing

Redevelopment Project Area 3 (TIF THREE).

Dated this ~ day of Dec.e\M1..u ,2011

Jan Fauke
Mayor of the City of Carlyle



ANNUAL TAX INCREMENT FINANCE REPORT
OFFICE OF THE ILLINOIS COMPTROLLER
TIFTHREE

ATTACHMENTC

LEGAL COUNSEL OPINION



KENNETH E. MEHOCHKO

ATTORNEY AT LAW

1010 FRANKL.IN STREET

CARLYLE. ILLINOIS 62231

(618l594-3442

FAX (618l 594-8657

December 1, 2011

City of Carlyle
850 Franklin Street
Carlyle, Illinois 62231

Re: Opinion of Compliance regarding
Tax Increment Allocation
Redevelopment Act - TIF III

Gentlemen:

In accordance with the requirements of 65 ILCS 5/11-74.4-5 (d) (4) and 65 ILCS
5/11-74.6-22 (d) (4), and after familiarizing myself with the actions taken by the City of
Carlyle with regard to the operation of Tax Increment Financing Redevelopment Project
Area III, I do hereby give my opinion that the City of Carlyle is in compliance with the Tax
Increment Allocation Redevelopment Act.

Submitted this 1st day of December, 2011.

Respectfully,

~~~
Attorney at Law

KEM/ls



ANNUAL TAX INCREMENT FINANCE REPORT
OFFICE OF THE ILLINOIS COMPTROLLER
TIFTHREE

ATTACHMENTD

ACTIVITIES STATEMENT



ANNUAL TAX INCREMENT FINANCE REPORT
OFFICE OF THE ILLINOIS COMPTROLLER
CARLYLE, ILLINOIS
TIFTHREE

Statement setting forth all activities undertaken in furtherance of the objectives ofthe
redevelopment plan, including any project implemented in the preceding fiscal year and a
description of activities undertaken [65 ILCS 5/11-74.4-5 (d) (7) (A and B) and 5/11­
74.6-22 (d) (7) (A and B)].

The City continued to market the benefits of the development in TIF District
Three to private developers. The also has continued consideration of the use of
TIF dollars for improvement ofTIF District 3.



ANNUAL TAX INCREMENT FINANCE REPORT
OFFICE OF THE ILLINOIS COMPTROLLER
TIFTHREE

ATTACHMENTE

AGREEMENTS



ANNUAL TAX INCREMENT FINANCE REPORT
OFFICE OF THE ILLINOIS COMPTROLLER
TIFTHREE

A description of any agreements entered into by the municipality with regard to the
disposition or redevelopment of any property within the redevelopment project area or
the area within the State Sales Tax Boundary [65 ILCS 5111-74.4-5 (d)(7) (C)].

The City Council did not execute any TIF agreements, nor did it adopt any
inducement resolutions for support of any redevelopment project.



ANNUAL TAX INCREMENT FINANCE REPORT
OFFICE OF THE ILLINOIS COMPTROLLER
TIFTHREE

ATTACHMENTF

ADDITIONAL INFORMATION



ANNUAL TAX INCREMENT FINANCE REPORT
OFFICE OF THE ILLINOIS COMPTROLLER
TIFTHREE

Additional information on the use of all funds received under this Division and steps
taken by the municipality to achieve the objectives of the redevelopment plan [65 ILCS
5/11-74.4-5 (d) (7) (D) and 5/11-74.6-22 (d) (7) (D)].

The City continued to administer and market the redevelopment area in order to
achieve the objectives of its redevelopment plan.



ANNUAL TAX INCREMENT FINANCE REPORT
OFFICE OF THE ILLINOIS COMPTROLLER
TIFTHREE

ATTACHMENT G

TIF ADVISORS AND CONSULTANTS



ANNUAL TAX INCREMENT FINANCE REPORT
OFFICE OF THE ILLINOIS COMPTROLLER
TIFTHREE

Did the municipality's TIF advisors or consultants enter into contracts with entities or
persons that have received or are receiving payments financed by tax increment revenues
produced by the same TIF [65 ILCS 5/11-74.4-5 (d) (7) (E) and 5/11-74.6-22 (d) (7)
(E)]?

City Attorney Ken Mehochko has performed minor legal services, unrelated to
TIF issues, for one of the owners of K&J Chevrolet.
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OFFICE OF THE ILLINOIS COMPTROLLER
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ATTACHMENTH

JOINT REVIEW BOARD REPORT
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SECTION 3.1 - (65ILCS 5/11-74.4-5 (d) (5) and 651LCS 5/11-74.6-22 (d) (5»
Provide an analysis of the special tax allocation fund.

I Reporting Year I Cumulative

I$ 152,991.00 I
-rIP i f.(WNlChlRevenue/Cash Receipts Deposited in Fund During Reporting FY'

Fund Balance at Beginning of Reporting Period

/ % of Total
Prooertv Tax Increment $ ( 166,689 $ 1,223,484 100%
State Sales Tax Increment $ - $ - 0%
Local Sales Tax Increment $ - $ - 0%
State Utilitv Tax Increment $ - $ - 0%
Local Utilitv Tax Increment $ - $ - 0%
Interest $ - $ - 0%
Land/Buildino Sale Proceeds $ - $ - 0%
Bond Proceeds $ - $ - 0%
Transfers from Municioal Sources $ - $ - 0%

Private Sources $ - $ - 0%
Other (identify source ; if multiple other sources, attach
schedule) $ - $ - 0%

Total Amount Deposited in Special Tax Allocation
Fund During Reporting Period

Cumulative Total Revenues/Cash Receipts

I$ 166,689 I
1$ 1,223,484 1__....:1~00~oA::coI

Total Expenditures/Cash Disbursements (Carried forward from Section 3.2) 1...l$~--,-1",38""",02=.1~.",06~1

Distribution of Surplus I-,$~ I
Total Expenditures/Disbursements I$ (1"3f@J)- II F:1- ~~.

NET INCOME/CASH RECEIPTS OVER/(UNDER) CASH DISBURSEMENTS I$ 28,668 I
FUND BALANCE, END OF REPORTING PERIOD I $ 181,659 I
_if there is a positive fund balance at the end of the reporting period, you must complete Section 3.3

FY 2010
TIF 1



SECTION 3.2 A- (65ILCS 5/11-74.4-5 (d) (5) and 651LCS 5/11-74.6-22 (d) (5))
ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND
(by category of permissible redevelopment cost, amounts expended during reporting period)

FOR AMOUNTS >$10,000 SECTION 3.2 B MUST BE COMPLETED

Category of Permissible Redevelopment Cost [65ILCS 5/11·74.4·3 (q) and 651LCS 5/11·74.6·10 (0)]

replacement 0 eXisting pu Ie

1.6 and 0 1.6

site preparation and environmental site improvement costs.

HMG ex enses related to resident ins action of Gatewa Ave. construction
1. Costs of studies, administration and rofessional services-Subsections 1 and 0 1

2. Cost of marketin sites-Subsections

5. Costs of construction of ublic works and im rovements. Subsection 4 and 0 5

6. Costs of removing contaminants required by environmental laws or rules (0)(6) - Industrial Jobs
Recove TIFs ONLY

FY 2010 TIF 1



7. Cost of job training and retraining, including 'welfare to work" programs Subsection (q)(S), (0)(7)
and 0 12

10. Cost of Reimbursing school districts for their increased costs caused by TIF assisted housing
ro"ects. Subsection 7.5 - Tax Increment Allocation Redevelo ment TIFs ONLY

9. A roved ca ital costs. Subsection

9 and 0 11

7 and 0 9

8 and 0 10

6 and 0 88. Financin costs. Subsection

12. Pa ments in lieu of taxes. Subsection

11. Relocation costs. Subsection

13. Costs of job training,
taxi" bodies. Subsection

FY 2010 TIF 1



16. Cost of day care services and operational costs of day care centers. Subsection (q) (11.5) •
Tax Increment Allocation Redevelo ment TIFs ONLY

15. Costs of construction of new housing units for low income and very low-income households.
Subsection 11 F - Tax Increment Allocation Redevelo ment TIFs ONLY

138,021

incurred on approved

Bud et Host Inn Partnershi
Carl Ie Resorts
James V. & Che I R. McKa
Wintermann Auction Barn
Wilken Crescent Moon

14. Costs of reimbursing private
redevelo ment ro·ects. Subsection

ITOTAL ITEMIZED EXPENDITURES

FY 2010 TIF 1

















Honorable Mayor and Members of the Board of Aldermen August 12, 20 I I

Accounting principles generally accepted in the United States of America require that the management's discussion
and analysis and budgetary comparison information on pages 5 through 13 and 41 through 49 be presented to
supplement the basic financial statements. Such information, although not a part of the basic financial statements, is
required by the Governmental Accounting Standards Board, who considers it to be an essential part of financial
reporting for placing the basic tinancial statements in an appropriate operational, economic, or historical context.
We have applied certain limited procedures to the required supplementary information in accordance with auditing
standards generally accepted in the United States of America, which consisted of inquiries of management about the
methods of preparing the information and comparing the information for consistency with management's responses
to our inquires, the basic tinancial statements, and other knowledge we obtained during our audit of the basic
financial statements. We do not express an opinion or provide any assurance on the information because the limited
procedures do not provide us with sufficient evidence to express an opinion or provide any assurance.

Qur audit was conducted for the purpose of forming opinions on the financial statements that collectively comprise
the City of Carlyle. Illinois' basic tinancial statements as a whole. The combining and individual nonmajor fund
tinancial statements are presented for purposes of additional analysis and are not a required part of the basic
financial statements. The combining and individual nonmajor fund financial statements are the responsibility of
management and were derived from and relate directly to the underlying accounting and other records used to
prepare the financial statements. The information has been subjected to the auditing procedures applied in the audit
of the tinancial statements and certain additional procedures, including comparing and reconciling such information
directly to the underlying accounting and other records used to prepare the financial statements or to the fmancial
statements themselves, and other additional procedures in accordance with auditing standards generally accepted in
the United States of America. rn our opinion. the information is fairly stated in all material respects in relation to the
fmancial statements as a whole.
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Report on Internal Control Over Financial Reporting and on Compliance and
Other Matters Based on an Audit of Financial Statements Performed in Accordance with

Government Auditing Standards

August 12, 20 I I

Honorable Mayor and Members of the Board of Aldermen
City of Carlyle, Winois
Carlyle, Winois 62231

We have audited the financial statements of the governmental activities, the business-type activities, each major
fund, and the aggregate remaining fund information of City of Carlyle, Illinois, as of and for the year ended April
30,2011 which collectively comprise the City of Carlyle's basic tinancial statements and have issued our report
thereon dated August 12, 2011. Our opinion was qualified because the City has not calculated its liability for other
post retirement benefits in accordance with accounting principles generally accepted in the United States. We
conducted our audit in accordance with auditing standards generally accepted in the United States of America and
the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller
General of the United States.

Internal Control Over Financial Reporting

[n planning and performing our audit, we considered the City of Carlyle, Illinois' internal control over financial
reporting as a basis of designing our auditing procedures for the purpose of expressing our opinions on the financial
statements, but not for the purpose of expressing an opinion on the effectiveness of the City of Carlyle, Illinois'
internal control over financial reporting. Accordingly, we do not express an opinion on the effectiveness of the City
of Carlyle, Illinois' internal control over financial reporting.

A deficiency in internal control exists when the design or operation of a control does not allow management or
employees. in the normal course of performing their assigned functions, to prevent, or detect and correct
misstatements on a timely basis. A material weakness is a deficiency, or combination of deficiencies, in internal
control such that there is a reasonable possibility that a material misstatement of the entity's financial statements will
not be prevented, or detected and corrected on a timely basis.

Our consideration of internal control over financial reporting was for the limited purpose described in the first
paragraph of this section and was not designed to identify all deficiencies in internal control over financial reporting
that might be deticiencies, significant deficiencies, or material weaknesses. We did not identify any deficiencies in
internal control over tinancial reporting that we consider to be material weaknesses, as defined above.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the City of Carlyle. Illinois' financial statements are free of
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts
and grant agreements, noncompliance with which could have a direct and material effect on the determination of
financial statement amounts. However, providing an opinion on compliance with those provisions was not an
objective of our audit and. accordingly, we do not express such an opinion. The results of our tests disclosed no
instances of noncompliance or other matters that are required to be reported under Government Auditing Standards.
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Honorable Mayor and Members of the Board of Aldermen
August 12, 20 II

In accordance with SAS No. 114 The Auditors' Communication with Those Charged with Governance we have
issued a separate letter dated August 12, 20 II to the Board of Aldermen addressing those required communications.

This report is intended solely for the information and use of the Board of Aldermen, management and federal
awarding agencies and pass-through entities and is not intended to be and should not be lIsed by anyone other than
these specific parties.
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City of Carlyle, Illinois
MANAGEMENT DISCUSSION AND ANALYSIS

For the Year Ended April 30, 20 I I

The discussion and analysis of the City of Carlyle's financial perfonnance provides an overview of the City's
Itnancial activities for the year ended April 30, 2011. The intent of this discussion and analysis is to look at the
City's tinancial performance as a whole.

Financial Highlights

Key Itnancial highlights for April 30,2011, are as follows:

The City's total net assets decreased by $405,845.

At the end of the current year, the City's government-wide funds reported a combined ending total net assets of
$16.854,990, a decrease of $405,845 from the prior year. Of this amount, $3, 164,951 is available for spending
(unrestricted net assets) on behalf of its citizens. The City's investment in capital assets, net of depreciation and
bonded indebtedness was $11,334,985 and restricted net assets totaled $2,355,054.

USING THIS ANNUAL REPORT

This annual report is presented in a format consistent with the presentation requirements of the Governmental
Accounting Standards Board (GASB) Statement No. 34.

Report Components

This annual report consists of tivc parts as follows:

Government-Wide Financial Statements: The Statement of Net Assets and the Statement of Activities (on pages
14 and 15) provide information abollt the activities of the City government-wide (or "as a whole") and present a
longer-term view of the City's finances.

Fund Financial Statements: Fund tinancial statements (starting on page 16) focus on the individual parts of the
City government. Fund financial statements also report the City's operations in more detail than the government­
wide statements by providing information about the City's most significant ("major") funds. For governmental
activities. these statements tell how these serv'lces were financed in the short term as well as what remains for future
spending. For proprietary activities, these statements offer short-term and long~term financial information about the
activities the City operates like businesses, such as the water, sewer, and electric services.

Notes to the Financial Statements: The notes to the financial statements are an integral part of the government­
wide and fund tinancial statements and provide expanded explanation and detail regarding the information reported
in the statements.

Required Supplementary Information: The Management's Discussion and Analysis and the Budgetary
Comparison Schedules (starting on page 41) represent tinancial information required by GASH to be presented.
Such information provides users of this report with additional data that supplements the government-wide
statements, fund financial statements, and notes (referred to as "the basic financial statements").

Other Supplementary Information: This part of the annual report (starting on page 50) includes optional financial
information such as combining statements for nonmajor funds (which are added together and shown in the fund
tinancial statements in a single column). This other supplemental financial information is provided to address
certain specitic needs of various users of the City's annLlal report.
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City of Carlyle, Illinois
MANAGEMENT DISCUSSION AND ANALYSIS

For the Year Ended April 30, 20 I I

Basis of Accounting

The government-wide financial statements are reported using the economic resources measurement focus and the
accrual basis of accounting, as are the proprietary fund and fiduciary fund financial statements. Revenues ace
recorded when earned and expenses are recorded when a liability is incurred. regardless of the timing of related cash
tlows.

Governmental fund financial statements are reported using the current financial resources measurement focus and
the modified accrual basis of accounting. Revenues are recognized as soon as they are both measurable and
available. Revenues are considered to be available when they are collectible within the current period or soon
enough thereafter to pay liabilities of the current period. For this purpose, the City considers revenues to be
available if they are collected within 60 days of the end of the current tlscal period. Expenditures generally are
recorded when a liability is incurred, as under accrual accounting.

Reporting the Citv as a Whole

The City's Reporting Entity Presentation

This annual report includes all activities for which the City of Carlyle's Board of Aldermen is fiscally responsible.
These activities, defined as the City's reporting entity, are operated within separate legal entities that make up the
primary government.

The primary government includes the following legal entity:

• The City of Carlyle, Illinois

The City has no component units.

The Government- Wide statement of Net assets and the Statement ofActivities

The tinancial analysis of the City as a whole begins on page 5. The government-wide financial statements are
presented on pages 14 and 15. One of the most important questions asked about the City's nnances is, "~Is the City
as a whole better off or worse off as a result of the year's activities?" The statement of Net Assets and the Statement
of Activities report information about the City as a whole and about its activities in a way that helps answer this
question. These statements include all of the City's assets and Iiabilities resulting from the use of the accrual basis
of accounting.

These two statements report the City's net assets and changes in them. You can think of the City's net assets - the
difference between assets and liabilities - as one way to measure the City's financial health or financial position.
Over time. increases or decreases in the City's net assets are one indicator of whether its financial health is
improving or deteriorating. You will need to consider other nonfinancial factors. however. such as changes in the
City's sales tax base and the condition of the City's roads, to assess the overall health of the City.

In the Statement of Net Assets and Statement of Activities, we divide the City into two kinds of activities:

Governmental Activities. Most of the City's basic services are reported here. including general administration,
streets, parks. police, library. civil defense and economic development activities. Property taxes, sales taxes.
franchise fees, fines, and state and federal grants finance most of these activities.

Business-Tvpe Activities. The City charges a fee to customers to help it cover all or most of the cost of certain
services it provides. The City's water. sewer, and electric systems are reported here.
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City of Carlyle, Illinois
MANAGEMENT DISCUSSION AND ANALYSIS

For the Year Ended April 30, 20 II

Reporting the City's Most Significant Funds

The Fund Financial Statements

The fund financial statements begin on page 16 and provide detailed information about the most significant funds
not the City as a whole. Some funds are required to be established by State law and by bond covenants. However,
the City Council establishes certain other funds to help it control and manage money for particular purposes or to
show that it is meeting legal responsibilities for using certain taxes, grants, and other money_ The City's two kinds
of funds - governmental and proprietary - use different accounting approaches.

Governmental funds - Most of the City's basic services are reported in governmental funds. which focus on
how money nows into and out of those funds and the balances left at year-end that are available for spending.
These funds report the acquisition of capital assets and payments for debt principal as expenditures and not as
changes to asset and debt balances. The governmental fund statements provide a detailed short-term view of
the City's general government operations and the basic services it provides. Governmental fund information
helps you determine (through a review of changes to fund balance) whether there are more or fewer financial
resources that can be spent in the near future to finance the City's programs. We describe the relationship (or
differences) between governmental activities (reported in the Statement of Net Assets and the Statement of
Activities) and governmental funds in reconciliations following the fund financial statements. The City
considers the General Fund, the Police Fund, the City Park Fund, the Economic Development Capital Fund and
TIP Funds to be its significant or major governmental funds. All other governmental funds are aggregated in a
single colunm entitled nonmajor funds.

The City's most significant major funds include the General Fund, Economic Development Capital Fund and
the TlF Funds.

The General Fund provides for the cost of operating City Hall and City Administration and for cost of streets
and alleys. A large part of its annual revenue is used to support other governmental funds with insufficient
resources to be self-sustaining.

The Economic Development Capital Fund is used to make industry loans to businesses locating in the City. It's
resources are reserved for Capital projects.

The Tax Incrementing Financing District funds are used for acquisition and construction of capital facilities. A
large part of its revenues are also returned to the various taxing bodies as payments in lieu of taxes as part of an
intergovernmental agreement.

Proprietary Funds - When the City charges customers for the services it provides, those services are generally
reported in proprietary funds. Proprietary funds are reported in the same way that all activities are reported in
the Statement of Net Assets and the Statement of Activities. For example, proprietary fund capital assets are
capitalized and depreciated and principal payments on long-term debt are recorded as a reduction to the
liability. [n fact, the City's proprietary (enterprise) fund financial statements are essentially the same as the
business-type activities we report in the government-wide statements but the fund statements provide more
detail and additional information, such as cash tlows. The City has three enterprise funds - Water, Sewer, and
Electric.
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City of Carlyle, Illinois
MANAGEMENT DISCUSSION AND ANALYSIS

For the Year Ended April 30,2011

Table I provides a summary of the City's net assets as of April 30, 2011 compared to 2010:

Table I

Net Assets

As of April 30, 20 II and 20 I 0

April 30 20 II
April 30 20/0Governmental Business-Type Governmental Business-TypeActivities Activities Total Activities Activities TotalASSETS:

Cash and Cash Equivalents $2,338,491 $ 144,477 $2,482,968 $2,591,586 $362,640 $2,954.226Accounts Receivable, Net 565,834 581,738 1,147,572 590,202 483,485 1,073,687Accrued Investment Income 1,887 1,459 3,346 2,221 2,901 5,122Notes Receivable, Net 989,248 989,248 863,112 863,112Inventories
544,761 544,761 527,435 527,435Prepaid Expenses 25,411 85,855 111,266 23,870 83,567 107,437Restricted Assets:

Cash and Cash Equivalents 878,744 878,744 1.024,047 1,024,047Capital Assel"::
Land and Improvements 64,500 234,299 298,799 64,500 234,299 298,799Buildings, Net 981,158 111,167 1,092,325 492,410 115,323 607,733Vehicles. Net 95,962 94,t29 190,091 101,285 93,545 194,830Oflice Equipment, Net 19,128 4,380 23,508 26.816 6,385 33,201Other Equipment, Net 471,105 471,105 416,615 416,615Infrastructure, Net 615,928 10.565,993 II,t8t,921 637,603 10,615,377 11,252,980Construction in Progress 172 39') 17'2392 76097 428694 504 791Total Assel'i $6168652 $1] 419]94 $19588046 $5 X86 l!7 $13 977 698 $19864015

LIABILITIES:
Deficit Cash $ $ 27.320 ,~ 27,320 $ $ 101,175 $ 101,175Accounts Payable and ACCruL'd

Expenses 91,525 296,267 387,792 66,900 393,804 460,704Accrued Compensation 120.999 62,595 t83,594 107,855 69,267 177,122Unearned Liquor Licenses 7,350 7,350 7,570 7,570Deposits 3,255 28,589 31,844 2,507 28,469 30,976Long-Tclm Liabilities:
Due Within One Ycar:

Bonds, Notes and It'a<;cs 33,637 92,952 126.589 90,671 90,671Due Beyond One Year:
Bond, Notes and Leases 326557 [ 642 010 I 968567 I 734962 I 734962

Total Liabilities $581 )')1 $2149711 $7711056 $ 184817 $7418148 $2603 180
NET ASSETSj

Invested in Capital Assets, Net of
Related Debt $1,887,587 $ 9,447,398 $11,334,985 $1,815,326 $ 9,667,990 $11,483,316Restricted for:
Debt Service

243,744 243,744 2-1-3,744 243,744Depreciation 635,000 635,000 780,303 780,303Capital Projects 1.476,310 1,476,310 IA25,211 1A25,21 IUllrcstricted 2121432 943519 3164951 2460948 867313 33')8 )61
Total Net Assets 55 5XS }?9 SII')69661 $16854990 5S 701 485 51 I 559350 517)60835
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City of Carlyle, Illinois
MANAGEMENT DISCUSSION AND ANALYSIS

For the Year Ended April 30, 20 I I

As noted earlier. the City's net assets. when reviewed over time. may serve as a useful indicator of the City's financial position. In
the case of the City, assets exceeded liabilities by $16,854,990. By far, the largest portion of the City's net assets (67 percent)
reflects its investment in capital assets (e.g., land and improvements, buildings and building improvements, improvements other
than buildings, machinery and equipment, vehicles, and infrastructure) less any related debt used to acquire those assets that is still
outstanding. The City uses these capital assets to provide services to citizens; consequently, these assets are not available for
future spending. Although the City's investment in its capital assets is reported net of related debt, it should be noted that the
resources needed to repay this debt must be provided from other sources since the capital assets themselves cannot be used to
liquidate these liabilities.

An additional portion ufthe City's net assets totaling $2,355,054 (14 percent) represents resources that are subject to restrictions
on how they can be used, such as for debt service, depreciation reserves and capital projects, The remaining balance of
unrestricted assets totaling $3,164.951 (19 percent) may be used to meet the City's ongoing obligations to citizens and creditors.

Table 2 shows the changes in net assets as of April 30, 20 I I and 20 I0

Table 2
Changes in Net Assets

For the Years Ended April 30, 2011 and 2010

April 30. 2011
Governmental Business-Type

Activities Activities Total

April 30. 2010
Governmental Uusiness-Type

Activities Activities Total

649,160 614,991 614,991
721,637 718,51.1 718,513
454,833 447,065 447.n65
630.774 633,275 633,275
828,725 771,584 771,584

5,159,221 5.159,221 4,827,931 4,827,931
443"6 56520 48538 4R 5.18

5203547 8 500 870 3 185428 4876469 8061 l:!97

004 250) 334800 CJ34 800)

Revenues:
Program Revenues:

Charges for Servicl;;S
Operating Grants and Contributions

Total Program Revenues
General Revenues:

Property Taxes - City Levy
Property Taxes - T1F Dislricts
Mobile Home Taxes
Road and Bridge Taxl;;S
Income and Replacement Tax
Sales Tax
Hotel/Motel Taxes
Investment Earnings
Other Ta:<;cs
Sale of Assets

Total General Revenues

Tolal Revenues

K"penses:
Program Expenses:

General Government
Public Safety
Highways and Streets
Culture & Recreation
Community Devdopment
Operating Expenses
Debt Service - Interest

Totlll Expenses

G & A Reimbursements

Clpital Contributions

$ 369,789
tJ7753
507542

249,636
816.095

80S
22,615

284,925
~80,414

39,Ot7
35,468
41,514
( [ 114)

2 369375

J876917

649,160
721,637
454,833
630.774
818,725

[2 [94
3 297 323

304250

$ 5.230,335

5230335

14,842

14847

5245 177

$ 5,6oo.t24 $ 387,t47
tJ7753 I t6 6t6

573U77 SOl 763

249.636 249,271
816,095 727.735

80S 824
22,615 15,104

284,925 295.807
880,414- 777.686

39,Ot7 40,833
50.310 36.574
41,514 44,706
(l 1l4)

2384217 2 188540

8 127 094 2697303

$ 4,90t,367

4901367

22,898

22898

4924265

$ 5,188,5 14
t 16 6t6

5 405 1.10

249,271
727,735

824
t5.104

295,807
777,6H6
40.8.13
59,472
44.706

2211438

76t6568

Prior Period Atljustmcnt
Increase (Decrease)

In Net Assets

Net Assets - Beginning
Net Assets Ending

(116.156 )

5701 485
55585P9

(27069 )

1289.689 )

II 559350
5\\76966\

<27 (69)

(405,845 )

17260,835
$\6854990

:2 765

(156.060 )

5857545
55701 485

(287,004 )

II 846354
SIt 559150

(443.064 )

17703899
S 17 ')6QJLl5.



City of Carlyle, Illinois
MANAGEMENT DISCUSSION AND ANALYSIS

For the Year Ended April 30, 20 II

Governmental Activities

The City's direct charges to users of governmental services made up $369,789 or 12.9 percent of total governmental
revenues. These charges are for fines and forfeitures related to judicial activity, licenses and permits. grants. and
recreation fees and concessions.

Operating grants and contributions accounted for $137.753 or 4.8 percent of total governmental revenues. The
operating grant revenues include Motor Fund tax allotments, estate bequests for the City's library and public safety
grants.

Property taxes levied for the City's government activities totaled $249,636 or 8.7 percent of total governmental
revenues. The City collected property taxes from the T1F Districts totaling $816,095 or 28.4 percent, of which
$747,109 was returned to taxing bodies in the T1F Districts through intergovernmental agreements. The balance is
used to finance commercial and industrial expansion in the taxing districts. The contract payments to the taxing
bodies are included in program expenses under community development.

Public Safety (police and civil defense) accounted for $721,637 of the $3,297,323 total expenses for governmental
activities, or 21.9 percent of total expenses. Community Development, accounting for $828,725 represented 25.1
percent of total governmental expenses.

Table 3, for governmental activities. indicates the total cost of services and the net cost of services. The statement of
activities retlects the cost of program services and the charges for services, and sales, grants, and contributions
offsetting those services. The net cost of services identities the cost of those services supported by tax revenues and
unrestricted inter-governmental revenue.

Table 3
Governmental Activities

April 30. 20 II
Total Cost of Net Cost of

Services Services

April 30, 2010
Total Cost of Net Cost of

Services Services

General Government
Public Safety
Highways and Street
Culture and Recreation
Community Development
Interest on Long-Term Debt

Total Expenses

$ 649,160
721,637
454,833
630,774
828,725

12,194
$3 797 323

$ 428,475
664,538
349,425
508,255
826,894

12.194
$2 789781

$ 614,991
718,513
447,065
633,275
771,584

$3 185428

$ 394,439
675,947
341,894
498,001
771,384

$2681665

Financial Analysis of City Funds

As noted earlier, the City uses fund accounting to ensure and demonstrate compliance with finance related legal
requirements.
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City of Carlyle, Illinois
MANAGEMENT DISCUSSION AND ANALYSIS

For the Year Ended April 30, 20 I I

Governmental Funds

The focus of the City's governmental funds is to provide information on near-term intlows, outtlows, and balances
of spendable resources. Such information is useful in assessing the City's financing requirements. In particular.
unreserved fund balance may serve as a useful measure of the City's resources available for spending at the end of
the year.

As of April 30, 20 II, the City's governmental funds reported a combined ending fund balance of $3,450,083, a
decrease of $188.417 in comparison with the prior year.

The General Fund is the primary operating fund of the City. At April 30, 2011, the unreserved fund balance was
$1,753,238.

The fund balance of the City's General Fund (City Hall and Street and Alley) decreased $194,000 during liscal year
2011 compared to a decrease in the prior year of $111,112. This decrease resulted from an increase in capital outlay
for the pool renovation.

The City adopts its budget annually prior to the end of June. The City's budget is prepared on the cash basis.

Budgetary comparisons for major fund expenditures required to be budgeted are shown, beginning on page 43
compared to actual expenditures.

General Fund Budgetary Highlights

There were no differences between the original adopted budget and the fmal budget for the current fiscal year.

At the close of the current tiscal year, the City received a total of $121,128 more revenues than budgeted. This was
mainly due to collecting more income tax of $60,558, more sales tax of $57,763, less investment income of $2,411,
and more franchise fees of$II,059.

The City spent $191 ,278 less than the budgeted amount. This was mainly due to spending less for capital outlay by
$46,048, less for professional services by $9,966, $69,229 less for repairs and maintenance and $23,619 less for
salaries.

Capital Assets and Debt Administration
Capital Assets

At April 30, 20 II, the City had $13,430,141 invested in a broad range of capital assets, including land, buildings,
furniture and equipment and infrastructure. This amount represents a net increase (including additions. deductions
and depreciation) of $121,192 from last year.

Land and Improvements
Buildings and Improvements
Oftice Equipment
Transportation Equipment
Other Equipment
Infrastructure
Construction in Progress

Governmental
Activities

$ 64,500
981,158

19,128
95,962

471,105
615,928

$2 ?41781

Business-Type
Activities

$ 234,299
111,167

4,380
94,129

10,565,993
172,392

$11 182 360

Total

$ 298,799
1,092,325

23,508
190,091
471,105

11,181,921
172.392

$13430141

For additional information rder to Note 4 in the financial statements.
-11-



Capital Assets (continued)

This year's more significant capital asset additions included:

Street Sweeper
Mowers (2)
Pool Renovation
Police Car
Pickup Truck
Sewer Inspection System
Office Remodeling
Pool Furniture
Safe
Handheld Receivers
69 KV Electric Line
Pumps (4)

$109,990
19,600

436,846
26,335
20,395
49,988
16,340
14,098
6,513

24,600
107,578

8,600

The pool renovation project was completed in tiscal year 20 I I at a total cost of $512,943 and the 69 KV electric line
was also completed at a total cost of $385,840.

Long-Term Debt

At April 30, 2011, the City had $2,095,156 in long-term debt compared to $1,825,633 at April 30, 2010. At April
30, 2011, the City had debt related to governmental activities of $360,194 and $1,734,962 related to business-type
activities. (See table be/ow). Total debt increased by 14.76 percent during the year.

Long-term Debt at April 30, 2011, is summarized below:

Notes Payable

Governmental
Activities

$360 194

Business-Type
Activities

$1734962

Total

$2 095,156

For additional information refer to Note 7 in the financial statements.

ECONOMIC FACTORS AND NEXT YEAR'S BUDGET AND RATES

Transitioning into FY 12. the City experienced a healthy increase in General Fund revenues in FY II over FY 10,
total ing just over $151 ,000, a 12.9% increase over FY I0 General Fund revenues. This increase was driven largely
behind an increase of approximately $90,332 in Sales Tax revenues (10.4%) and $71,364 in Income Tax revenues
(32.43%). Despite these increases, the City of Carlyle is working to reign in FYI2 department budgets through
improved expenditure planning and prioritization. Important projects are, however, planned for FY12. The City is
budgeting for the purchase of ground for the future development of a sports complex, financed in large part with a
grant from the State of Illinois totaling $250,000. In the Corporate Omce (City Hall), new software will be
examined to streamline important functions, including expenditure approval and payroll. A portion of wage
expenditures for seasonal Park employees will be reorganized and paid from Economic Development when their
labor is allocated towards economic and community development projects. Maintenance projects at the Library and
City Hall, totaling as much as $30,000 are budgeted for FY 12. A full year's worth of debt service. totaling $46,800
for the loan that financed construction of the new Pool House is budgeted in a new Fund 22 so that this expense is
not run through the Park budget. Maintenance projects at the Water Plant are budgeted, including one which would
cause the replacement of filter media in the Plant's large wager tilters. As for Water Distribution, replacement and
upgrades of the tire hydrants is planned. Finally, for the Electric Department. $455,750 is budgeted to allow for
required upgrades to the Power Plant's emission capturing systems. Overall, attention has been paid to trimming
budgets back, but not without budgeting for projects necessary to maintain the City's infrastructure and to promote
community and economic development.
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CONTACTING THE CITY'S FINANCIAL MANAGEMENT

This report is designed to provide OUf citizens, taxpayers, customers, and creditors with a general overview of the
City's finances and to demonstrate the City's accountability for the money it receives. If you have questions about
this report or need additional tinancial information, contact the City of Carlyle at 850 Franklin, Carlyle, IL 62231.
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EXHIBIT A
City of Carlyle, III inois

STATEMENT OF NET ASSETS
April 30, 20 II

Governmental Business -Type
Activities Activities Total

ASSETS
Cash and Equivalents $ 2,338,491 $ 144,477 $ 2,482,968
Receivables, Net of Allowance for

Uncollectible of $115,989 565,834 581,738 1,147,572
Accrued Investment Income 1,887 1,459 3,346
Notes Receivable 989,248 989,248
Inventories 544,761 544,761
Prepaid Expenses 25,411 85,855 111,266
Restricted Assets:

Cash and Cash Equivalents 878,744 878,744
Capital Assets:

Land 64,500 234,299 298,799
Buildings, Net 981,158 111,167 1,092,325
Vehicles, Net 95,962 94,129 190,091
Office Equipment, Net 19,128 4,380 23,508
Other Equipment, Net 471,105 471,105
Infrastructure. Net 615,928 10,565,993 11,181,921
Construction in Progress 172,392 172,392

Total Assets $ 6,168,652 $ 13,419,394 $ 19,588,046

LIAB!LITlES
Delicit Cash $ $ 27,320 $ 27,320
Accounts Payable 52,553 256,778 309,331
Compensated Absences Payable 120,999 62,595 183,594
Accrued Expenses 38,972 39,489 78,461
Deposits 3,255 28,589 31,844
Unearned Liquor Licenses 7,350 7,350
Long-Term Liabilities:

Due Within One Year:
Bonds, Notes and Leases 33,637 92,952 126,589

Due Beyond One Year:
Bonds, Notes and Leases 326,557 1,642,010 1,968,567

Total Liabilities $ 583,323 $ 2,149,733 $ 2,733,056

NET ASSETS
Invested in Capital Assets, Net of Related Debt $ 1,887,587 $ 9,447,398 $ 11,334,985

Restricted for:

Debt Service 243,744 243,744

Depreciation 635,000 635,000
Capital Projects 1,476,310 1,476,310

Unrestricted 2,221,432 943,519 3,164,951
Total Net Assets $ 5,585,329 $ 11,269,661 $ 16,854,990

The accompanying notes are an integral part of these financial statements.
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Exhibil B
City of Carlyle, Illinois

STATEMENT OF ACTIVITIES
For the Year Ended April 30, 20 II

Nel (Expense) Revenue
PropTTam Revenues and Changes in Net Assets

Primary Government
Charges for Operating Capital

Services Granls and Grants and Goverrunental Business·Type
Expenses and Sales Contributions Contributions Activities Activities Total

FunctionS/Programs

Primary Government

Govemn1('ntal Activities:
General Government $ 649,160 $ 220,685 $ $ $ (428,475) $ $ (428,475)
Public Safety 721,637 52,074 5,025 (664,538) (664,538)
Highways and Streets 454,833 4,451 100,957 (349,425) (349,425)

Culture and Recrealion 630,774 92,528 29,991 (508,255) (508,255)
Community Development 828,725 51 1,780 (826,894) (826,894)

Interest on Long Tenn Debt 12,194 (12,194) (12,194)

Total Governmental Activities 3,297,323 369,789 137,753 (2,789,78l) (2,789,781)

Business-Type Activities:
"- Water 1,070,785 1,074,130 3,345 3,345
Y'

Sewer 330,734 307,038 (23,696) (23,696)
Electric 3,802,028 3,849,167 47,139 47,139

Total Business-Type Activities 5,203,547 5,230,335 ')6,788 26,788

Total Government $ 8,500,870 $ 5,600,124 $ 137,753 $ (2,789,781) 26,788 (2,762,993)

General Revenues:
Taxes:

PropCI1y Taxes - City Levy
Property Taxes - TlF Districts
Mobile Home Taxes
Road and Bridge Taxes
Income and Replacement Taxes
Sales Taxes
Hotel/Motel Tax
Payments in Lieu of Taxes

Investment Earnings
Sale of Assets
Genera.! and Administrative Cost Reimbursement
Capital Contributions

Total General Revenues, Transfers and Capilal Contributions

Changes in Net Assets

Net Ass~ts - Beginnlog
Prior Period Adjustmeot
Net Assets - Ending

249,636 249,636
816,095 816,095

805 805
22,615 22,615

284,925 284,925
880,414 880,414

39,017 39,017
41,514 41,514
35,468 14,842 50,310
(1,114) (1,114)

304,250 (304,250)

2,673,625 (289,408) 2,384,217

(116,156) (262,620) (378,776)

5,701,485 11,559,350 17,260,835
(27,069) (27,069)

$ 5,585.329 $ 11,269,661 $ 16,854,990

The ar.:companYing notes are an inte.!;'Tul part of these financial stalemems.



Exhibit C
City of Carlyle, Illinois

BALANCE SHEET
GOVERNMENTAL FUNDS

April 30, 20 II

Nonmajor
Economic Govemmenta]

Police City Development TIF-I TIF-2 TIF-3 Funds
General Fund Park Capital Fund Fund Fund Fund (Statement 4) Total

ASSETS
Cash and Equivalents $ 1,525,834 $ 13,487 $ 12,829 $ 110,988 $ 226,748 $ 172,822 $ 27,593 $ 248,190 $ 2,338,491

Receivables, Net or Allowance
for Collectibles:
Taxes 30,655 14,870 29,832 172,302 247,659

Intergovernmental 282,228 7,030 289,258

Other 3,394 25,523 28,917

Accrued Investment Income 1,818 69 1,887

Notes Receivable 938,159 51.089 989,248

Prepaid Expenses 9,991 7,715 2.305 5,400 25,411
TOLal Assets $ 1,850,526 $ 39,466 $ 44,966 $ 1.049,147 $ 226,748 $ 172,822 $ 27.593 $ 509,603 $ 3,920,871

'-
'i'

LIABILITIES AND FUND BALANCES
Liabilities:

Accounts Payable and
Accrued Expenses $ 59,283 $ 69,077 $ 18,550 $ $ $ $ $ 65,614 $ 212,524

Deferred Property Taxes 30,655 14,870 29,832 172,302 247,659

Deposits 3,255 3,255
Unearned Liquor Licenses 7,350 7,350

Total Liabilities 97,288 83,947 48.382 241.171 470,788

Fund Balances:
Reserved for:

Prepaids 9,991 7,715 2,305 5,400 25,411
Capital Projects 865,806 865,806

Unreserved, Undesignalcd
Reported in:
General Fund 1,743,247 1,743,247
Special Revenue Funds (52,196) (5,721) 263,032 205,115
CupiLal Project Funds 183,341 226,748 172,822 27,593 610,504

Total Fund Balances 1,753,238 (44,481) (3,416) 1.049,147 226,748 172,822 27,593 268,432 3,450,083

Total Liabilities and
Fund Balances $ 1.850,526 $ 39,466 $ 44,966 $ 1,049,147 $ 226,748 $ 172,822 $ 27.593 $ 509,603 $ 3,920,871

The accompanying notes are an integral pan of these financial statements.



City of Carlyle, Illinois
RECONCILIATION OF TOTAL GOVERNMENTAL FUND BALANCES

TO NET ASSETS OF GOVERNMENTAL ACTIVITIES
April 30, 20 II

Total Fund Balances for Governmental Funds (Exhibit C)

Total net assets repocted for governmental activities in
the Statement of Net Assets is different because:

Capital assets used in governmental activities are not financial
resources and therefore are not reported in the individual funds.
Those assets consist ot:

Exhibit C-I

$ 3,450,083

Land, net of $0 accumulated depreciation

Buildings, net of $748,390 of accumulated depreciation

Vehicles, net of $206,954 of accumulated depreciation

Oftice furniture and equipment, nel of $63,420 of accumulated
depreciation

Other equipment, net of $890.543 of accumulated depreciation

Infrastructure, net of $263,300 of accumulated depreciation

Total Capital Assets

Other long-term assets are not available to pay for current-period
expenditures and, therefore. are deferred in the funds:

Deferred Property Taxes

Long-term liabilities applicable to the City's governmental
activities are not due and payable in the current period and are
not reported in fund liabilities. The City had the following long-term
liabilities that are required to be shown as liabilities of the
governmental activities as of April 30, 20 II

Notes Payable

Total Net Assets of Governmental Activities (Exhibit A)

$

$ 64,500

981,158

95,962

19,128

471,105

615,928

2,247,781

247,659

360,194

(360,194)

$ 5,585,329

The accompanying notes are an integral part of these financial statements.
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Exhibit D
Ciry of Carlyle, Illinois

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCES - GOVERNMENTAL FUNDS

For the Year Ended April 30, 2011

Nonmajor
Economic Governmental

Police City Development TJF-I TJF-2 TlF-3 Funds
General Fund Park Capital Fund Fund Fund Fund (S[atcm~nt 5) Total

Revenucs:
Taxes $ 58,753 $ 17,531 $ 35,169 $ S 237,637 $ 553,015 $ 25,443 $ 242,134 $ 1,169,682

Intergovernmental 1,165,339 100,957 1,266,296

Fees and Fines 43,230 50,874 224,104 318,208
Licenses and Permits 9,067 9,067

lmercst on Investments and Loans 15,216 6 19,440 806 35,468

Other 4,223 38,791 43,014

Sale of Assets 1,200 9,000 10,200

Grants and Donations 36,296 36,296

Total Revenues 1,295,828 69,611 35,169 19,440 237,637 553,015 25,443 652,088 2,888,231

Expenditures:
CWT\~nt:

General Government 401,762 261,953 663,715

Public Safety 580,043 W2,225 682,268
Highways and Streets 240,774 19,292 132,750 392,816

Culture and Rccreution 132,672 392,194 524,866
'1' Community Development 20 173,256 556,347 17,506 80,182 827,31 I

Debt Servlce:
Principal 26,806 26,806

Interest 12,194 12,194

Capital Outlay 240,942 26,335 336,947 33,698 637,922
Total Expenditures 883,478 606,378 508,619 20 192,548 556,347 17,506 1,003,002 3,767,898

Excess (Deficiency) of Revenues
Over (Under) Expenditures 412,350 (536,767) (473,450) 19,420 45,089 (3,3321 7,937 (350,9141 (879,6671

Other Financing Sources (Uses):
Transfers In 325,000 530,000 95,000 313,015 1,263,0[5

Loan Proceeds 387,000 387,000
Transfers Out (1,245,000) (18,015) (1,263,015)

Reimbursements From (To) Other Funds
for General and Administrative Expenses 313,650 (9,4001 304,250

TOlal Other Finam:ing Sources (Uses) (606,350) 530,000 482,000 (18,015) 303,615 691,250

Net Change in Fund Balances (194,(00) (6,767) 8,550 1,405 45,089 (3,332) 7,937 (47,299) (188,417)

Fund Balances (Dcl'icit), Beginning of Year 1,947,238 (37,714) (11,966) 1,047,742 181,659 176,154 19,656 315,731 3,638,500

Prior Period Adjustmcnt

Fund Balances (Deficit), End of Year--Unrescrvcd S 1,753,238 S (44.4811 $ (3.4161 $ 1,049,147 $ 226.748 S 172,822 $ 27,593 $ 268,432 $ 3,450,083

The accompanying notes are an integral pan of these financial statemenrs.



City of Carlyle, Illinois
RECONClLlAnON OF THE STATEMENT OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS TO THE
STATEMENT OF ACTIVITIES

For the Year Ended April 30, 20 II

Exhibit 0-1

Net Changes in Fund Balances - Governmental Funds

Amounts reported for governmental activities in the Statement of
Activities are different because:

Governmental funds report capital outlays as expenditures.
However, in the Statement of Activities. the cost of those
assets is allocated over their estimated useful lives and
reported as depreciation expense. The following are

amounts which require adjustment in the current year:
Capital outlay
Depreciation

The issuance of long-term debt (e.g. bonds, loan, leases) provides
current tinancial resources to governmental funds, while the
repayment of the principal of long-term debt consumes the
current financial resources to governmental funds. Neither
transaction, however, has any effect on net assets. Also,

governmental funds report the effect of issuance costs.
premiums, discounts and similar items when debt is first issued,
whereas these amounts are deferred and amortized in the

statement of activities. In the statement of activities, interest is
accrued on outstanding bonds, whereas in the governmental funds
an interest expenditure is reported when due. The following is the
detail of the net effect of these differences in the treatemm of
long-term debt and related items:

Repayment of Note Principal
Issuance of New Loans

Unrecovered cost of assets sold

Change in Net Assets of Governmental Activities

The accompanying notes are an integral part of these financial statements.
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Exhibit E
City of Carlyle, Illinois

STATEMENT OF NET ASSETS

PROPRIETARY FUNDS
April 30, 2011

Enterprise Funds

Water Sewer Electric Total
ASSETS

Current Assets:
Cash and Equivalents $ 100 $ 63,622 $ 80,755 $ 144,477
Prepaid Expenses 15,364 6,801 63,690 85,855
Accounts Receivable, Net 99,588 33,654 448,496 581,738
Accrued Investment Income 33 441 985 1,459
Inventories 98,921 12,252 433,588 544,761
Due from Other Funds 23,644 23,644
Restricted Assets:

Cash 50,309 193,435 635,000 878,744

Total Current Assets 287,959 310,205 1,662.514 2,260,678
Noncurrent Assets:

Property, Plant & Equipment:
Net of Depreciation 3,906,495 1,750,456 5,353,017 11,009,968

Construction in Progress 112,324 60,068 172,392
Total Noncurrent Assets 4,018,819 1,810.524 5,353,017 11,182,360

Total Assets $ 4,306,778 $ 2,120,729 $ 7,015,531 $ 13,443,038

LIABILITIES
Current Liabilities:

Deficit Cash $ 27,320 $ $ $ 27,320
Accounts Payable 29,190 24,642 202,946 256,778
Compensated Absences Payable 29,040 5,766 27,789 62,595
Due (0 Other Funds 23,644 23,644
Deposits Payable 28,589 28,589
Accnlcd Expenses 19,216 7,771 12,502 39,489
Notes Payable 62,405 30,547 92,952

Total Current Liabilities 167,171 92,370 271,826 531,367
Noncurrent Liabilities:

Notes Payable 1,102,918 539,097 1,642,010
Total Noncurrent Liabilities 1,102,918 539,092 1,642,010

Total Liabilities $ 1,270,089 $ 631,462 $ 271,826 $ 2,173,377

NET ASSETS
Invested in Capital Assets,

Net of Related Debt $ 2,853,496 $ 1,240,885 $ 5,353,017 $ 9,447,398

Restricted for:
Debt Service 50,309 193,435 243,744

Depreciation 635,000 635,000

Unrestricted 132,884 54,947 755,688 943,519

Total Net Assets $ 3,036,689 $ 1,489,267 $ 6,743,705 $ 11,269,661

The accompanying notes arc an integral part of these financial Slatements.
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Exhibit F
City of Carlyle. Illinois

STATEMENT OF REVENUES. EXPENSES. AND CHANGES IN NET ASSETS

PROPRIETARY FUNDS
For the Year Ended April 30. 20 II

Enterprise Funds

Water Sewer Electric TotaJ
OPERATING REVENUES;

Sales & Charges for Services $ 1.071.880 $ 301,939 $ 3.843,415 $ 5.217.234
Extensions & Tap-on Fees 2.250 1,500 5,413 9.163

Total Operating Revenues 1,074.130 303,439 3.848.828 5.226.397

OPERATING EXPENSES;
Personnel Services 396.897 117.926 438.582 953.405
Contractual Services 310.856 105.871 464.223 880.950
Commodities 170.309 33.994 2.849.631 3.053.934
Other Charges 3.186 1.123 4.347 8.656
Depreciation and Amortization 226.985 76.156 240.223 543.364

Total Operating Expenses 1.108.233 335.070 3.997.006 5.440.309

Operating Income (Loss) (34.103) (31.631) (148.178) (213.912)

NONOPERATING REVENUES (EXPENSES);
Miscellaneous Revenues (Expenses) - Net (1,509) (2,483) (1.549) (5.541)
Bad Debts (1.196) (903) (11.584) ( 13.683)
Sale of Assets
Interest Revenue 230 4.225 10.387 14.842
Interest Expense (29.772) (14.554) (44.326)

Total Nonoperating
Revenues (Expenses) (32.247) (13,715) (2.746) (48.708)

Change in Net Assets (66.350) (45.346) (150.924) (262.620)

NET ASSETS - BEGINNING 3.103.039 1.561,682 6.894.629 11,559.350
Prior Period Adjustment (27.069) (27.069)
CAPITAL CONTRIBUTIONS

NET ASSETS - ENDING $ 3.036.689 $ 1,489.267 $ 6,743,705 $ 11.269.661

The accompanying notes are an integral part of these financial statements.
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Exhibit G
City of Carlyle. Illinois

STATEMENTOFCASH FLOWS
PROPRIETARY FUNDS

For the Year Ended April 30, 2011

Enterprise Funds

Water Sewer Electric Total
Cash Flows from Operating Activities:

Cash Received from Customers $ 1,072,251 $ 304,227 $ 3,746,165 $ 5,122,643
Cash Payments for Goods and Services (578,296) (179,067) (3,569,657) (4,327,020)
Cash Payments to Employees (296,913) (92,365) (324,476) (713,754)

Net Cash Provided (Used)
by Operating Activities 197,042 32,795 (147,968) 81,869

Cash Flows for Non-Capital and
Related Financial Activities:

Bad Dehts (1,196) (903) (11,584) (13,683)
Miscellaneous Reimbursements (Expenses) (1,509) (2,483) (1,549) (5,541)

Net Cash Used by Non-Capital
Financing Activities (2,705) (3,386) (13,133) (19.224)

Cash Flows from Capital and
Related Financing Activities:

Payments for Capital Acquisitions (30,066) (65,861) (136,173) (232,100)
Principal Payments on Notes Payable (60,874) (29,798) (90,672)
Interest Paid (29,772) (14,554) (44,326)

Net Cash Used by Capital and
Related Financial Activities (120,712) (110,213) (136,173) (367,098)

Cash Flows from Investing
Activities:

Receipts of Interest and Dividends 230 4,225 10,387 14,842

Net Cash Provided (Used) by
Investing Activities 230 4,225 10,387 14,842

Ncllncrease (Decrease) in Cash
and Cash Equivalents 73,855 (76,579) (286,887) (289,611 )

Cash - Beginning of Year (50,766) 333,636 1,002,642 1,285,512

Cash - End of Ycar $ 23,089 $ 257,057 $ 715,755 $ 995,901

Per Statement of Net Assets:
Cash (Deficit) $ (27,220) $ 63,622 $ 80,755 $ 117,157

Restricted Cash 50,309 193,435 635,000 878,744

Cash - End of Year $ 23,089 $ 257,057 $ 715,755 $ 995,901

(Continued on next page)
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Exhibit G
City ofCarlyle,lltinois

STATEMENT OF CASH FLOWS
PROPRIETARY FUNDS

For the Year Ended April 30, 2011
(Continued)

Enterprise Funds

Water Sewer Electric Total

Operating Income (Loss)
$ (34.103) $ (31,631) $ (148,178) $ (213.912)

Adjustments to Reconcile Operating
Income to Net Cash Provided (Used)
by Operating Activities:

Depreciation and Amortization 226.985 76,156 240.223 543.364Prior Period Adjustment
(27,069) (27,069)(Increase) Decrease in:

Accounts Re<..'Civable (715) 2.109 (98.205) (96.811)Inventories 4,745 (292) (21.779) (17.326)Prepaid Expenses (948) (404) (936) (2,288)Increase (Decrease) in:
Accounts Payable 5,490 19,62\ (122.354) (97.243)Accrued Expenses (492) (229) 427 (294)Compensated Absences Payable (3.920) (5,466) 2.714 (6,672)Customer Deposits

120 120

Net (lnaease) Decrease in Other
Operating Net Assets 231.145 64,426 2\0 295.781

Net Cash Provided (Used) by
Other Operating Activities $ 197,042 $ 32,795 $ (147.968) $ 81.869

The accompanying notes are an integral part of these financial statements.
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City of Carlyle, Illinois
NOTES TO FINANCIAL STATEMENTS

April 30, 20 II

NOTE I--SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial statements of the City of Carlyle, Illinois have been prepared in conformity with U.S. generally
accepted accounting principles (GAAP) as applicable to government units. The Governmental Accounting
Standards Board (GAS B) is the accepted standard-setting body for establishing governmental accounting and
financial reporting principles. The more significant of the government's accounting policies are described
below.

Reporting Entity

In evaluating how to detine the City for financial reporting purposes, management has considered all
potential component units. The accompanying financial statements present all City operations. The criteria
for including organizations within the City's reporting entity, as set forth in GASB No. 14, "The Financial
Reporting Entity," is tinancial accountability. Financial accountability is detined as appointment of a
voting majority of the component unit's board and either the abifity to impose will by the primary
government or the possibility that the component unit will provide a financial benefit to or impose a
financial burden on the primary government.

The City has developed criteria to determine whether outside organizations should be included in the
financial reporting entity. The criteria include, but are not limited to, oversight responsibility, scope of
public service, and special tinancing relationships. The oversight responsibilities include financial
interdependency, selection of governing authority, designation of management, ability to signiticantly
influence operations, and accountability for fiscal matters.

Based upon the application of these criteria, the City is not aware of any entity, which would exercise such
oversight, which would result in the City being considered a component unit of the entity.

Basis of Presentation

Government-wide and Fund Financial Statements - The government-wide financial statements (i.e., the
statement of net assets and the statement of activities) report information on all of the nonflduciary
activities of the City. For the most part, the effect of the interfund activity has been removed from these
statements. Governmental activities, which normally are supported by taxes and intergovernmental
revenues. are reported separately from business-type activities, which rely to a signit1cant extent on fees
and charges for support.

The statement of activities demonstrates the degree to which the direct expenses of a given function are
offset by program revenues. Direct expenses are those that are clearly identifiable with a specitic function.
There are no indirect expenses. Program revenues include I) charges to customers or applicants who
purchase, use or directly benefit ti'om goods, services or privileges provided by a given function and 2)
grants and contributions that are restricted to meeting the operational or capital requirements of a particular
function. Taxes and other items not included among program revenues are reported as general revenues.

Separate financial statements are provided for governmental funds, proprietary funds, and fiduciary funds,
even though the latter are excluded from the government-wide financial statements. The focus of fund
financial statements is on major funds. I'vfajor individual governmental funds and major individual
enterprise funds are reported as separate columns in the fLind financial statements. Nonmajor funds are
aggregated and presented in a single column. A fund is considered major if it is the primary operating fund
of the City or meets the following criteria:
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NOTE I--SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continuedl

3. Total assets, liabilities. revenues, or expenditures/expenses of that individual governmental or
enterprise fund are at least 10 percent of the correspooding total for all funds of that category or type,
and

b. Total assets, liabilities, revenues, or expenditures/expenses of the individual governmental fund or
enterprise fund are at least 5 percent of the corresponding total for all governmental and enterprise
funds combioed.

Fund Accounting - The accounts of the City are organized on the basis of funds. each of which is
considered to be a separate accounting entity. The operations of each fund are accounted for by providing a
separate set of self-balancing accounts which comprise its assets. liabilities, reserves, fund balance/net
assets. revenues and expenditures or expenses. as appropriate. The City has the following funds:

Governmental Fund Types - Governmental fund types are those funds through which most
governmental functions typically are financed. Governmental fund reporting focuses on the sources,
uses, and balances of current financial resources. Expendable assets are assigned to the various
governmental funds according to the purposes for which they mayor must be used; current liabilities
are assigned to the fund from which they are paid; and the difference between governmental fund
assets and liabilities, the fund equity, is referred to as "fund balance." The measurement focus is upon
determination of changes in financial J.XJsition, rather than upon net income determination. The
following are the City's major governmental funds:

General Fund - The General Fund is the government's primary operating fund. It accounts for all
tinancial resources of the general government, except those required to be accounted for in another
fund. The General Fund includes the operations of the City's Street and Alley activities.

City Park Fund - The City Park Fund accounts for recreational services provided at the City's
parks.

Police Fund - The Police Fund accounts for property tuxes levied and other revenues generated
from the City's police department and uses these revenues to finance police department activities.

Economic Development Capital Fund - The Economic Development Capital Fund accounts for
grant revenues used by the City to make economic development loans to industry and businesses
locating within the City

Capital Projects Funds - are used to account for all resources used in the acquisition and construction
of capital facilities and other capital assets, with the exception of those that are financed through
proprietary funds and are considered major funds for fiscal year 20 I I :

TIF-l Fund - The Tax Increment Financing District I accounts for incremental property taxes
realized within the Tax Increment Financing District I, which includes mostly undeveloped or
recently developed properties north of the City. including the Clinton County Industrial Park.
TIF- I property tax increments earned remain with the City and are used to finance commercial
and industrial expansion in the taxing district.

TIF-2 Fund - The Tax Increment Financing District 2 accounts for incremental property taxes
realized within the Tax Increment Financing District 2, which includes the older downtown area of
the City as well as some newer developed area west of the City along U.S. Route 50. The City has
entered into intergovernmental agreements earned in TlF-2. Such agreements return the property
tax increments earned in TIF-2 to the taxing bodies with the exception of specially developed
projects.

TIF-3 Fund - The Tax Increment Financing District 3 accounts for incremental property taxes
realized within the Tax Increment Financing District 3. which encompasses property that was
annexed by the City in September of 2005, that is commonly referred to as Carlyle's West End.
Such agreements return the property tax increments earned to the taxing bodies.
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NOTE I--SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

The other governmental funds of the City are considered nonmajor and are as follows:

Special Revenue Funds - are used to account for the proceeds of specific revenue sources (other than
certain capital projects that are legally restricted to expenditures of specific projects).

Civil Defense Fund - This fund accounts for the activities of the City's emergency services.

Garbage Fund - This fund accounts for the City's garbage collection services for City residents.

Playground Fund - This fund accounts for activities including playground equipment and the
swimming pool and concessions.

Library Fund - This fund accounts for property taxes and other library revenues and operations
of the Case Halstead Library.

Social Security Fund - This fund accounts for property taxes levied for payments of the City's
share of Social Security tax for City employees.

Fish Hatchery Deposit Fund - This fund accounts for security deposits for persons utilizing the
Fish Hatchery Park facilities.

Cafeteria 125 Plan Fund - This fund acts as a tlow-thru fund for contributions to the City's
cafeteria 125 plan.

IMRF Fund - This fund accounts for property taxes levied for payment of the City's Illinois
Municipal Retirement Contributions for City employees.

Street Fair Fund - This fund accounts for the City's participation in the annual street fair.

Economic Development Fund - This fund accounts for the City's economic development
activities.

l\tlotor Fuel Tax Fund - This fund accounts for the revenues and expenses related to projects
tinanced by motor fuel tax funds collected and distributed by the State of Illinois.

Hotelll\tlotel Tax Fund - This fund accounts for fees collected for transient services for use in
economk: development and tourism activities.

DARE Fund - This fund accounts for drug abuse resistance education activities for the City'S
police department.

Police Vehicle Fund - This fund accounts for special fees received from the County's Circuit
Clerk and can be used to purchase police vehicles.

HRA Fund - This fund acts as a tlow-thru fund for contributions to the City's Health
Reimbursement Account

Proprietary Fund Types - Proprietary fund types are used to account for a government's ongoing
organizations and activities, which are similar to those often found in the private sector (business-type
activities). The measurement focus is upon income determination, financial position and cash tlows.
In accordance with Governmental Accounting Standards Board (GASB) Statement No. 20, Accounting
llnd Financial Reporting for Pfoprietary Funds and Other Governmental Entities that Use Proprietary'
Fund Accounting, the City has elected to apply all applicable Financial AccoLlnting Standards Board
(FASB) pronouncements, including those issued on or before November 30,1989, except for those
pronouncements which contliet with or contradict GASB pronouncements.
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NOTE I--SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Enterprise Funds - are used to account for those operations that are financed and operated in a
manner similar to private business or where the City has decided that the determination of
revenues earned, costs incurred and/or net income is necessary for management accountability.
The following are the City's major enterprise funds:

Water Fund - To account for the operations of the City's water treatment facilities.

Sewer Fund - To account for the operations of the City's waste disposal activities.

Electric Fund - To accollnt for the operations of the City's electrical power plant.

The City has no nonmajor enterprise funds.

Measurement Focus and Basis of Accounting

The City adopted GASB Statement No. 34, Basic Financial Statements and Management Discussion lind
Analysis - for State and Local Governments, during the tiscal year ended April 30, 2005. The adoption of
this Statement is meant to present the intormation in a format more closely resembling that of the private
sector and to provide the user with more managerial analysis regarding the fmancial results and the City's
financial outlook.

The government-wide tinancial statements are reported using the economic resources measurement focus
and the accrual basis of accounting, as are the proprietary fund and tiduciary fund tinancial statements.
Revenues are recorded when earned and expenses are recorded when a liability is incurred, regardless of
the timing of related cash flows. Property taxes are recognized as revenues in the year for which they are
levied. Grants and similar items are recognized as revenue as soon as all eligibility requirements imposed
by the provider have been met.

Governmental fund financial statements are reported using the current financial resources measurement
focus and the modified accrual basis of accounting. Revenues are recognized as soon as they are both
measurable and available. Revenues are considered to be available when they are collectible within the
current period or soon enough thereafter to pay liabilities of the current period. For this purpose, the City
considers revenues to be available if they are collected within 60 days of the end of the current fiscal
period. Expenditures generally are recorded when a liability is incurred. as under accrual accounting.
However, debt service expenditures and claims and judgments, are recorded only when payment is due.

In applying the susceptible to accrual concept to intergovernmental revenues, the legal and contractual
requirements of the numerous individual programs are used as guidance. There are, however, essentially
two types of these revenues. In one. monies must be expended on the specific purpose or project before
any amounts will be paid to the City~ therefore. revenues are recognized based upon the expenditures
recorded and are usually revocable only tor failure to comply with prescribed requirements. These
resources are reflected as revenues at the time of receipt or earlier if the susceptible to accrual criteria are
mel.

Licenses and permits, fines and forfeitures, charges tor sales and services (other than utility). and
miscellaneous revenues are generally recorded as revenue when received in cash, because they are
generally not measurable until actually received. Investment earnings are recorded as earned, since they
are measurable uod available.
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NOTE I--SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Property taxes are recognized as a receivable at the time they are levied, and the current taxes receivable
represents the 2010 levy, which was approved by the City on December 13,2010. Property taxes are
levied each year on all taxable real property in the City. The City passes a property tax levy ordinance,
usually in the second calendar quarter of each year, for the liscal year beginning on May I of such calendar
year. The tax becomes a lien as of the following January I, on the assessed value listed as of the day prior
(December 31) for all real property located in the City. In the year following the levy, the County bills the
property taxes in two installments, generally in July and September. The taxes become delinquent
approximately 40 days after the dates billed. The County collects the taxes and remits them to the City.
The City receives these remittances approximately one month after the collection dates.

Proprietary funds distinguish operating revenues and expenses from nonoperating items. Operating
revenues and expenses generally result from providing services and producing and delivering goods in
connection with a proprietary fund's principal ongoing operations. The principal operating revenues of the
City's enterprise funds are charges to customers for sales and services. Operating expenses for enterprise
funds include the cost of sales and services, administrative expenses and depreciation on capital assets. All
revenues and expenses not meeting this definition are reported as nonoperating revenues and expenses.

Assets, Liabilities and Equity

Cash and Investments

Cash and investments consist of checking accounts. savings accounts, short-term certificates of deposit,
investments in the Illinois Public Treasurers Investment Pool and U.S. Treasury Notes and are carried at
cost, which approximates market.

The City requires that its invested funds meet the requirements of the Public Funds Investment Act (30
ILCS 23512).

Cash and Equivalents

For the purposes of financial reporting, the City considers all restricted and unrestricted cash and
investments to be cash equivalents. Cash and investments include cash on hand, cash in bank.s, and
temporary investments such as certificates of deposit and U.S. Treasury Notes.

Receivables

All receivables are reported at their gross value and. where appropriate are reduced by the estimated portion
that is expected to be uncollectible.

Inventories

Inventories held by the business type activities are priced at cost using the FIFO (first-in, fIrst-out) method
and consist of materials and supplies held for consumption and maintenance of distribution systems.

Inventories related to the governmental funds have not been retlected in the financial statements due to the
nominal values involved. The costs of such items have been recorded as expenditures at the time of
purchase.

Restricted Assets

Enterprise Funds, based on certain bond covenants, are required to establish and maintain prescribed
amounts of resources (consisting of cash and temporary investments) that can be Llsed only to service
outstanding debt.
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NOTE I--SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Prepaid Expenses

Payments made to vendors for services that will benefit future periods are recorded as prepaid items.
Prepaid items are recorded as expenditures when consumed.

Compensated Absences

Full-time. permanent employees are granted vacation benefits in varying amounts to specitied maximums
depending on tenure with the City. All accrued vacation pay is payable upon termination or retirement.
Sick leave accrues to full-time, permanent employees at a rate of one day per month. Upon retirement,
employees are paid for sick pay accrued not to exceed one day for each year of service. Accrued sick pay
is not paid to employees who quit or are terminated.

The estimated current portion of the liability for vested vacation and sick leave benefits attributable to the
City's governmental funds is recorded as an expenditure and liability in the respective funds. The amounts
attributable to proprietary funds are charged to expense and a corresponding liability in the applicable fund.

Fund Equity

Reservations of fund balance represent amounts that are not appropriated or are legally segregated for a
specific purpose. Restrictions of net assets are limited to outside third-party restrictions. Designations of
fund balance represents tentative management plans that are subject to change.

Long-Tem Debt

Alliong-tenn debt arising from cash basis transactions to be repaid from governmental and business-type
resources is reported as liabilities in the government-wide statements.

Long-term debt arising from cash basis transactions of governmental funds is not reported as liabilities in
the fund financial statements. The debt proceeds are reported as other financing sources and payment of
principal and interest reported as expenditures. The accounting for proprietary funds is the same in the
fund tinancial statements as the treatment in the government-wide statements.

Net Assets

Net assets represent the difference between assets and liabilities. Net assets invested in capital assets, net
of related debt, consists of capital assets, net of accumulated depreciation reduced by the outstanding
balances of any borrowings used for the acquisition, construction or improvement of those assets. Net
assets invested in capital assets, net of related debt, excludes unspent debt proceeds. Net assets are reported
as restricted when there are limitations imposed on their use through enabling legislation or through
external restrictions imposed by creditors. grantors or laws or regulations of other governments. Restricted
resources are used first to fund appropriations.

The City first applies restricted resources when an expense is incurred for purposes for which both
restricted and unrestricted net assets are available.

Budgetary Information

The City's budget, adopted on July 12,2010, was not amended. The City follows these procedures in
establishing the budgetary data reflected in the financial statements:

I. Prior to May I. the City Administrator submits to the City Council a proposed operating budget for the
tiscal year commencing May I. The budget includes proposed expenditures and the means of
tinancing them. The City actually approves two separate documents including the City's actual
appropriation ordinance and the City's administrative budget. The administrative budget is the
working tool of the City. The appropriation ordinance itself is inflated by 10% to insure that proper
spending authorization exists in case of unanticipated expenses.
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NOTE 1--SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

2. Prior to enactment, a public hearing is held on the proposed budget to obtain citizen comments.
3. Subsequent to the public hearing, the budget is enacted by passage in a City Council meeting.
4. Amendments may be made by the Council during the year by the same procedures required of its

original adoption.
5. Formal budgetary integration is employed as a management control device during the year for the

General Fund, Special Revenue Funds, Capital Projects Funds, Fiduciary Funds, and Proprietary
Funds.

6. Budgets for the General Fund, Special Revenue Funds, Capital Projects Funds, Fiduciary Funds, and
Proprietary Funds are adopted on a cash basis.

7. Appropriations lapse at the end of each tiscal year.

Capital Assets

Capital assets including land, buildings. improvements, equipment assets and infrastructure are reported in
the applicable governmental or business-type activities columns in the government-wide tinancial
statements. Capital assets are defined by the City as assets with an initial, individual cost of more than
$5,000 and an initial useful life of one year or greater. Infrastructure capitalization thresholds are as
follows:

Capitalization
Threshold

Streets and Roads
Sidewalks

$50,000
25,000

Assets are recorded at historical cost if purchased or constructed. Donated capital assets are recorded at
estimated fair value at the date of donation. The costs of normal maintenance and repairs that<1o not add to
the value of the asset or materially extend the life of the asset are not capitalized.

Major olltlays for capital assets and improvements are capitalized as projects are constructed.

Depreciation has been provided using the straight-line method over the estimated useful lives of the
respective assets. The estimated lIseful lives for each fixed asset type are as follows:

Infrastructure
Land Improvements
Buildings and Improvements
Machinery and Equipment
Vehicles
Office Furniture and Equipment

Deferred Revenues

20-50 years
10-20 years
20-50 years
10-20 years
10-20 years
10-20 years

In the governmental funds, deferred revenues represent amounts due, which are measurable, but not
available. In the statement of net assets, deferred revenues represent grant funds received but unexpended.

Interfund Transactions

Transactions among City funds that would be treated as revenues and expenditures or expenses if they
involved organizations external to City government are accounted for as revenues and expenditures or
expenses in the funds involved.

Transactions, which constitute reimbursements to a fund for expenditures initially made from it, which are
properly applicable to another fund, are recorded as expenditures in the reimbursing fund and as reductions
of expenditures in the reimbursed fund.

Transactions, which constitute the transfer of resources from a fund receiving revenues to a fund through
which the revenues are to be expended, are separately reported in the respective fund's operating
statements.
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NOTE (--SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Activity between funds that are representative of lendinglborrowing arrangements at the end of the fiscal
year are referred to as "due lo/from other funds" in the fund financial statements. Any residual balances
outstanding between the governmental activities and business-type activities are reported in the
government-wide financial statements as "internal balances."

Revenues. Expenditures. and Expenses

Program Revenues

In the Statement of Activities, revenues that are derived directly from each activity or from parties outside
the City's taxpayers are reported as program revenues. The City has the following program revenues in
each activity:

General Government
Public Safety

Highways and Streets

Culture and Recreation

Community Development

Licenses and permits and garbage collection fees
Fine revenue, drug enforcement revenue; and operating
grants
Commercial vehicle and gasoline excise tax shared by the
State; and operating grants
Library tines and fees, recreation fees, concession sales,
and specific donations
Licenses and specitie donations

All other governmental revenues are reported as general. All taxes are classitied as general revenue even if
restricted for a specific purpose.

Operating Revenue and Expenses

Operating revenues and expenses for proprietary funds result from providing services and producing and
delivering goods and/or services. They also include all revenues and expenses not related to capital and
related financing. noncapital financing, or investing activities.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect the reported
amounts of assets and Iiabilities and disclosure of contingent assets and liabilities at the date of the general
purpose tinancial statements and the reported amounts of revenues and expenses during the reporting
period. Actual results could differ from those estimates.

NOTE 2--CASH AND CASH EQUlVALENTS

At April 30. 20 I I, cash and cash equivalents consisted of the following:

Petty Cash Funds and Cash on Hand
Checking Accounts
Illinois Public Treasurers

Investment Pool
Certificates of Deposit

and Savings Accounts

$ 1.150
755,876

1,454,070

1.123.296
$1314391

State statutes (30 ILCS 23512) authorize the City to make deposits in interest bearing depository accounts in
federally insured and/or state chartered banks and savings and loan associations. or other financial institutions
as designed by ordinances. and to invest available funds in direct obligations of. or obligations guaranteed by,
the United States Treasury or agencies of the United States, money market mutual funds whose portfolios
consist of governmental securities, Illinois Funds lVloney Market Fund and annuities.
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NOTE 2--CASH AND CASH EOU[VALENTS (CONTINUED)

Deposits

Custodial Credit Risk

Custodial credit risk is the risk that, in the event of the failure of the counterparty, the City will not be able to
recover the value of its investments or collateral securities that are in the possession of an outside party in the
City's name.

At year~end, the carrying amount of the City's deposits net of outstanding checks, including certiticates of
deposit, was $1,879, [72 and the bank balance was $ [,917,689. The book balance and the bank balance was
fully insured or collatera[ized with U.S. Government Securities held by third party in the name of the City.

As of April 30, 20[ I, the City's cash equivalents were as follows:

Fair
Value

fIlinois Public Treasurer Investment Pool

Custodial Credit Risk-Investments:

$[ 454070

Custodial credit risk is the risk that, in the event of the failure of the counterparty, the City will not be able to
recover the value of its investment or collateral securities that are in the possession of an outside party. As of
April 30, 2011, the City's investment balances were fully insured or collateralized.

The Illinois Funds Money Market Fund (formerly known as IPTIP) is a money market fund created in 1975 by
the Illinois General Assembly. Its primary purpose is to provide the Public Treasurer and other custodians of
public funds with an alternative investment vehicle which enable them to earn a competitive rate of return on
fully collateralized investments. while maintaining immediate access to invested funds.

The monies invested by the individual participants are pooled together and invested in U.S. Treasury bills and
notes backed by full faith and credit of the U.S. Treasury. [n addition, monies are invested in fully
collateralized time deposits in Illinois tinancial institutions. in collateralized repurchase agreements, and in
treasury mutual funds that invest in U.S. Treasury obligations and collateralized repurchase agreements.

The time deposits are collateralized 105% over FDIC of FSLIC $250,000 insurance with U.S. Treasury
obligations and marked to market on a daily basis to maintain sufticiency. The repurchase agreements are
collateralized at 102% with U.S. Treasury obligations and the collateral is checked daily to determine
sufticiency.

The individual participants maintain separate investment accounts representing a proportionate share of the pool
assets and its respective collateral; therefore no collateral is identified with each individual participant's
account.

NOTE 3 ACCOUNTS RECE[VABLE

As of April 30. 10 II the receivable balance consisted of:

Utility Customers
Sales Tax
Property Tax
Income Tax
Motor Fuel Tax
HotellMotel Tax
Garbage Fees
Po Iice Fi nes
Illinois Department of Revenue
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$ 573,555
182,421
247.659
99,807

7,030
3,017

22,506
3,394
8,183

$1 147572



NOTE 4--CAPITAL ASSETS

The following is a summary of changes in capital assets for the year ended April 30, 20 II:

Beginning Ending
Balance Balance

April 30, 2010 Additions Deletions April 30, 20 II
Governmental Activities:

Capital Assets, Not Being Depreciated:
Land $ 64,500 $ $ $64,500Construction in Progress 76,097 76,097

Total Capital A"ets, Not
Being Depreciated 140,597 76,097 64,500

Capital Assets, Being Depreciated:
Buildings 1,200,265 529,283 1,729,548Infrastructure 879,225 879,225Vehicles 293,772 26,335 17,191 302,916Office Equipment 82,548 82,548Other Equipment 1,222,647 158.401 19.400 1,361,648Total Capital Assets, Being

Depreciated 3,678.457 714,019 36591 4,355,885
Less Accumulated Depreciation for:

Buildings 707,855 40,535 748,390Infrastructure 241,619 21,678 263,297Vehicles 192,487 31,658 17,191 206,954Office Equipment 55,732 7,688 63,420Other Equipment 806,Q32 92.594 8,083 890,543Total Accumulated Depreciation 2,003,725 194,153 25,274 2,172,604
Total Capital Assel', Being

Depreciated, Net 1,674,732 519,866 11,317 2,183,281
Governmental Activities Capital

Assets, Net $1815379 $S 19 866 $87414 $2 747,781
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NOTE 4--CAPITAL ASSETS (Cootinued)

Beginning Eoding
Balance Balance

April 30, 2010 Additions Deletions April 30, 20 IIBusiness-Type Activities'
Capital Assets, Not Being Depreciated:

Land $ 234,299 $ $ $ 234,299Construction in Progress 428,694 21,960 278,262 172.392Total Capital Assets, Not
Being Depreciated 662,993 21,960 278,262 406,691

Capital Assets, Being Depreciated:
Buildings 137,525 137,525Infrastructure 19,952,091 468,008 20,420,099Automotive Equipment 527,980 20,395 548,375Office Equipment 111,990 111,990Total Capital Assets,

Being Depreciated 20,729,586 488.403 21 ,217,989

Less Accumulated Depreciation for:
Buildings 22,202 4,156 26,358Infrastructure 9,336,714 517,392 9,854,106Automotive Equipment 434,435 19,811 454,246Omce Equipment 105,605 2,005 107,610Total Accumulated Depreciation 9,898,956 543,364 10,442,320

Total Capital Assets, Being
Depreciated, Net 10,830,630 (54,961) 10,775,669

Business-Type Activities
Capital Assets, Net $11493,623 $(3J 001) $278762 $11 182360

Construction in progress totaling $172,392 represents advanced COSts associated with water, sewer and electric
for the North elevated taok and relief station, which individually COSt $112,324 and $60,068, respectively.
These improvements are not in present lise.

Depreciation expense was charged to the functions of the government as follows:

Governmental Activities
General Government
Public Safety
Highways and Streets
Culture and Recreation

Business-Type Activities
Water
Sewer
Electric
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82,979

$194,153

$226,985
76,156

240,223
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NOTE 5--NOTES RECEIVABLE--[NDUSTRY AND BUS[NESS

INDUSTRIAL DEVELOPMENT

In connection with the City's Community Development Assistance Program. the City provided assistance in the form
of loans to the following industries and businesses at Apri[ 30, 20 II:

Original Loan Balance Amount
Date of Amount Interest asof due within

Business Loan of loan Rate Term April 30, 20 II One Year

Quip Industries, Inc, 02-27-04 $300,000 4.5% 4 yrs $ [43,435 $
EDJE, LLC 05-12-06 135,000 3% 5 yrs 109,[30 6,034
Carlyle Home Center 05-2 [-09 180,000 3% 7 yrs [34,406 24,848
Quip Industries, Inc. 08-27-07 [50,000 4.5% 5 yrs 150,000
Hansen Foods, Inc. 02-12-09 242,141 3.0% 10 yrs 208,900 22,307
Hansen Foods. Inc. 02- [2-09 [6,609 3.0% 7 yrs 13,177 2,270
KDMP, Inc. 10-14-10 [69,594 3.0% 10 yrs 164,721 [4,9[4
KDMP, Inc, [0-14-10 15,037 3.0% 7 yrs 14,390 1.980

$938,159 $72 353

The non-current portion of the above notes totaling $865,806 is rellected as reserved fund balance at April 30, 20 II.

Loans with Quip Industries, Inc. are reflected as non-current as a result of on-going litigation. See Note 21.

NOTE 6--NOTE RECEIVABLE--CLlNTON COUNTY, ILLINOIS

On June 27, 1989, the City entered into a cooperative agreement with Clinton County. Illinois, to assist the County in
the industrial expansion of the "County Farm," North of Carlyle. As part of the agreement. the City extended its water
and sewer services to the industrial site. The agreement provides that Clinton County, Illinois will repay the City the
cost of extending its utility services including interest at 7%. The agreement provides that as CDAP grant funds are
recaptured by the County. 60% are to be paid to the City. Under no circumstances will the reimbursement exceed 60%
of the grant recapture funds derived from the County Farm_ Any future grants would increase the monthly payments
and reduce the term of the loan.

The balance due as of April 30, 20 [ [, totals $5 [,089, which is due to the Economic Development Fund.

NOTE 7--CHANGES IN LONG-TERM DEBT

A summary of changes in long-term debt for the year ended Apri[ 30, 20 I I, is as follows:

Notes
Payable

Balance, May 1,20 I 0
Debt Issued
Debt Retired:

Bond Principal
Note Principal
Balance, April 30, 20 II

$1,825,633
387,000

(117.477)
$2,095 156

Governmental Activities:

As of April 30. 20 II. the long-term debt payable for governmental activities consisted of the following:

Notes Payable

Pool House Renovation - Note Payable to First
National Bank Carlyle dated June [[,2010, payable
in [ [9 monthly payments of $3,900 and one payment
of$2,625.24 including interest at 3.85%.

Total Long-Term Debt - Governmental Activities
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Balance
Due at

Apri[ 30, 20 I [

$360,194
$360194

Amount
Due Within

One Year

$33,637
$33 637



NOTE 7--CHANGES [N LONG-TERM DEBT (CONTINUED)

BusinesS-Type Activities:

As of April 30, 20[ [, the long-term debt payable for proprietary fund reSOurces consisted of the following:

Notes Payable

[EPA Drinking Water Project - Note Payable to
Illinois Environmental Protection Agency dated
September 9, 2005, payable in 38 semi-annual installments
of $45,575.1 land one payment of $47,349.08
including interest at 2.5%.

(EPA Wastewater Project - Note Payable to Illinois
Environmenta[ Protection Agency dated October 6, 2005,
payable in 38 semi-annual installments of $22,299.25
and one payment of $2 [,509.45 including interest at 2.5%.

Total Long-Term Debt - Business Type Activities

Total Long-Term Debt

Balance
Due at

Apri[ 30, 20 I [

$[,165,323

569,639

$1734962

$2095156

Amount
Due Within

One Year

$62,405

30.547

$92 952

$1?6589

The annual requirements to amortize all debts outstanding as of April 30. 2011, including interest payments are
as follows:

Year Ending
April 30,

2012
2013
2014
2015
2016

20L 7-2021
2022-2026
2027-2028

Total
Principal

$ 126,589
130.127
133,888
137.764
141,738
732,212
626.582

66,256
$2095 156

Interest
$ 55,960

52,422
48,660
44,785
40,811

140,287
52.L62

828
$435915

The City is Limited to debt obligations of 8.25% of its equalized assessed valuation of $38.697.507 or
$3,192,544. As of ApriL 30. 20 LL. its unused debt margin was $2,832,350.

NOTE 8--SHORT-TERM DEBT

There was 110 short-term debt issued or repaid during the audit period.

NOTE 9 --RESTR[CTED ASSETS

Restricted assets as of April 30, 20 II, consisted of the following:

Business-Type Activities:
Water Utility Fund:

Bond and [nterest Fund
80 od Reserve

Sewer UtiLity Fund:
Reserve Contingency

Electric Light Plant System Fund:
Depreciation and Contingencies
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16.000
50,309

193,435

635,()OO
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NOTE 9 --RESTRICTED ASSETS (CONTINUED)

The revenue bond ordinances require that all collections be segregated and restricted in separate accounts within
the fund. The City has generally complied with the provisions of the revenue bond ordinances at April 30, 20 II.

NOTE IO--PENSION PLAN

Plall Description. The employer's defined benefit pension plan for regular employees provides retirement and
disability benefits. post retirement increases. and death benefits to plan members and beneficiaries_ The
employer plan is affiliated with the Illinois Municipal Retirement Fund (IMRF), an agent multiple-employer
plan. Benefit provisions are established by statute and may only be changed by the General Assembly of the
State of Illinois. IMRF issues a publicly available financial report that includes financial statements and
required supplementary information. That report may be obtained on-line at www.imrf.org.

Funding Policy. As set by statute, the employer regular plan members are required to contribute 4.50 percent of
their annual covered salary. The statutes requires employers to contribute the amount necessary, in addition to
member contributions. to finance the retirement coverage of its own employees. The employer annual required
contribution rate for calendar year 20 I0 was L5.78 percent. The employer also contributes for disability
bene/its, death bene/its and supplemental retirement bene/its, all of which are pooled at the IMRF level.
Contribution rates for disability and death bene/its are set by the IMRF Board of Trustees, while the
suppLemental retirement benefits rate is set by statute.

Annllal Pension Cost. The required contribution for calendar year 2010 was $269,476.

Three-Year Trend Information for the Regular Plan

Fiscal
Year

Ending
12131/10
12131/09
12/31/08

Annual Pension
Cost (APel

$269,476
183,807
153,949

Percentage
ofAPC

Contributed
100%
100%
100%

Net Pension
Obligation

$ 0
o
o

The required contribution for 20 L0 was determined as part of the December 3 L, 2008. actuarial valuation using
the entry age normal actuarial cost method. The actuarial assumptions at December 31, 2008, included (a) 7.5
percent investment rate of return (net of administrative and direct investment expenses), (b) projected salary
increases of 4.00% a year, attributable to inflation, (c) additional projected salary increases ranging from 0.4 %
to 10% per year depending on age and service, attributable to seniority/merit. and (d) post retirement benefit
increases of 3% annually. The actuarial value of your employer regular plan assets was determined using
techniques that spread the effects of short-term volatility in the market value of investments over a five-year
period with a 20% corridor between the actuarial and market value of assets. The employer regular plan's
unfunded actuarial accrued liability at December 31. 2008 is being amortized as a level percentage of projected
payroll on an open 30 year basis.

FUI/lled Status and Funding Progress. As of December 3l, 20 I0, the most recent actuarial valuation date, the
regular plan was 59.52 percent funded. The actuarial accrued liability for benetits was $6,135,799 and the
actuarial value of assets was $3,651,862, resulting in an underfunded actuarial accrued liability (UAAL) of
$2,483,937. The covered payroll for calendar year 2010 (annual payroll of active employees covered by the
plan) was $1,707,708 and the ratio of the VAAL to the covered payroll was 145 percent.

The schedule of funding progress, presented as RSI following the notes to the financial statements, presents
multiyear trend information about whether the actuarial value of plan assets is increasing or decreasing over
time relative to the actuarial accrued liability for benefits.
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NOTE I I--INTERFUND RECEIVABLES AND PAYABLES

Individual fund interfund receivable and payable balances at April 30, 20 II, were as follows:

Interfund Interfund Balance
Loan From Loan To April 30, 20 I I

Water Fund Sewer Fund $23,644

The City's interfund loan balance represents an expense paid by the Water Fund on the Sewer Fund's behalf in
a prior year.

NOTE I 2--INTERFUND TRANSFERS

18,015
19,292

69,925
25,875

208.450
304,250

1,282,307

$1,245,000

19,292
19,292

$638,650
530,000
95,000

1,263,650

Business-Type Activities:
Water Fund
Sewer Fund
Electric Fund

Nonmajor Funds

Interfund transfers during the year ended April 30, 20 II, follows:

Major Funds Transfers [n Transfers Out

Governmental Activities:
General
Police
City Park
Economic Development

Capital Fund
TIF I

Governmental Activities:
Garbage
Playground
Library
Retirement
Economic Development

145,000
65,000
65,000
38,015

9,400

Grand Totals
313,015

$1 595957
9,400

$1595957

Interfund transfers represent routine operating transfers of intergovernmental and local revenues to other
governmental funds to finance operations of those funds. Additionally, each governmental and business-type
fund reimburses the General Fund for its share of general and administrative costs of operating City Hall.

NOTE 13--BUDGET INFORMATION

The following funds actual expenditures exceeded the budget.

HRA
Fish Hatchery Deposit

$10,827
2,800

NOTE 14--SEGMENT INFORMATION -- ENTERPRISE FUNDS

The City maintains three enterprise funds, which provide water, sewer, and electric services. Segment
information tor the year ended April 30, 20 II. is not required since each fund has been treated as a major fund
in the basic financial statements.

NOTE 15--COMMON BANK ACCOUNT

The City maintains a Common bank account for several of its funds. The accounting records are maintained to
account for each funds' portion of the common bank account balance. Negative balances in individual funds
can be created. which would be considered unauthorized interfund loans.
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NOTE 16--DEFICIT RETAINED EARNINGSIFUND BALANCE

Deticit fund balances as of April 30, 20 II, follow:

Major Funds:
Police
City Park

Non Major Funds:
Library Fund
Playground
Illinois Municipal Retirement

NOTE 17--RISK MANAGEMENT

$44,481
3,416

17,581
4,672
4,781

The City is exposed to various risks of loss including, but not limited to, general liability, property casually,
worker's compensation and public official liability. To limit exposure to these risks. the City participates in the
Illinois Municipal League Risk Management Association and purchases commercial insurance as necessary.
There were no major changes to insurance coverages during the audit period. Additionally, there were no
claims pending as of the audit date. Settlements have not exceeded insurance coverages in the current or last
three years.

NOTE 18--DEFERRED COMPENSATION PLAN

The City participates in a deferred compensation plan with Nationwide Retirement Solutions, Inc. The plan is
funded by payroll deductions from employees. The investment balance of the plan as of March 31, 20 I I, is
$335,531. Prior year balance for the plan totaled $276,016. Nationwide Retirement Solutions, Inc. was not
able to provide April 30 balances for the plan. Employees contributed $21,970 to the Plan, withdrew $915 and
paid $2,427 in Plan fees and assets appreciated in value by $40,887 for the Plan year.

NOTE 19 - PRIOR PERIOD ADJUSTMENT

The City paid Carlyle North Lakeshore Acres for sewer overcharges in the amount of $27,069 for past years.

NOTE 20-HEALTH INSURANCE PLANS

The City participates in a Code Section 125, Cafeteria plan for its employees. As of April 30, 20 II , $2, 105
remained in the Plan.

The City participates in a Health Reimbursement Account (HRA) with Total Administrative Services
Corporation (TASC). The Plan requires annual funding of $8,775 (effective January 1,2011 and $12,285 prior
to January I, 20 II) and has a plan exposure to the City of $58,500 per year. During tiscal year 20 II, the City
contributed $5,386 and paid claims of$IO,827 leaving a Plan balance of$I,OII at April 30, 2011.

NOTE 21 - LITIGATION AND CONTINGENCIES

The City's legal counsels have provided the following information regarding litigation and contingencies as of
April 30, 20 II :

TriPower Resources. Inc. vs. City of Carlyle

The City is the defendant in the case of TriPower Resources, Inc. vs. City of Carlyle, Illinois, Clinton County
Case No. 05-MR-91. Plaintiff held an oil well drilling permit on land which was incorporated into the City in
ZOOS. City Zoning Ordinances do not permit drilling of oil wells within any part of the City. Plaintiffs contend
that the zoning ordinances are invalid, which would allow drilling, or if valid, represent a "taking" of their oil
rights which is subject to compensation from the City as in condemnation cases. If the court ultimately rules
that the zoning ordinances is invalid. the City will have no liability other than it's own attorney fees and
expenses of litigation. If the court determines the zoning is enforceable, the litigation will continue; [f the City
is found to have taken the oil rights in a matter that is compensible the oil rights will have to be evaluated and
compensation paid. This result is reasonably possible, however the amount of the contingent liability of the
City could vary from a modest valuation to an extremely large tigure, which is not susceptible of evaluation at
this time. The City is vigorously defending the litigation. TriPower's Motion for Summary Judgment on the
issue of the validity of the City's zoning ordinance was denied by the trial court and an interlocutory appeal of
the decision is in process in the Appellate Court. A decision on this issue is likely in the next 6 to 12 months.
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NOTE 21 -- LITIGATION AND CONTINGENCIES (CONTINUED)

City of Carlyle vs. Ouip Industries. Inc .. James Balk and Timothy Balk

The case City of Carlyle vs. Quip Industries, Inc., James Balk and Timothy Balk docketed in the Circuit Court
of Clinton County, Illinois as Case No. 08-L-I4A involved an action brought by the City against Quip
Industries, Inc. for the balance due on a promissory note and claims against James Balk and Timothy Balk on
their respective guaranties of that obligation. During the pendency of the case, James Balk and Timothy Balk
tiled a counterclaim against the City alleging damages to real estate owned by the Balks located adjacent to a
waste treatment plant operated by the City. The counterclaim was severed from Case 08-L-14A and defense of
that matter was assigned to other legal counsel.

Case 08-L-14A proceeded to trial on September 3, 2009. Judgment was entered in favor of the City and against
the Defendants in the sum of $673,159.1 O. Defendant, Timothy Balk, tiled a Chapter 7 bankruptcy proceeding
on August 16,2010 in the United States Bankruptcy Court for the Southern District of lIIioois. Collection
proceedings have been instituted in Case 08-L-14A against Defendant, James F. Bolk. Post-judgment discovery
was conducted regarding the assets of James F. Balk. His primary asset was 50% interest in Lectorn. LLC. a
limited liability company which held title to the residence occupied by James F. Bolk and his spouse. At the
request of the City, an order was obtained granting the City a lien upon, and providing for the foreclosure sale
of, Defendant Balk's 50% distributional interest in that limited liability company. A foreclosure sale was
conducted on May 17, 20 II and the City was the high bidder at the foreclosure sale. An order was entered by
the Circuit Court of Clinton County, £IIinois on June 15. 2011 continning the sale and providing for a
conveyance of Defendant Balk's distributional interest in the limited liability company if redemption is not
made by him within the six-month redemption period provided by statute. The ultimate collectibility of the
judgment against James Balk is uncertain at this time.

NOTE 22 -- COMMITMENTS/SUBESOUENT EVENTS

Prior to April 30. 20 II, the City advanced costs associated with various projects retlected as construction in
progress:

1. The City spent $ [ 12,324 in engineering costs for a new water tower and ten inch main. They are in
the process of applying to USDA Rural Development for financing. The estimated cost of this
project is $2,900,000. This project is not guaranteed to be completed.

2. The City spent $60,068 on a Relief Pump Station project. The City is in the process of applying to
USDA Rural Development for tinancing. An estimate of cost for this project is $768.100. This
project is not guaranteed to be completed.

The City approved a contract to purchase 30 acres of ground for $l2,500/acre on April 25, 2011, contingent
upon receiving a $250,000 grant from the State of Illinois for a new park. No funds were received or expended
during the audit period.
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Exhibit H
City of Carlyle, lIIinois

STATEMENT OF REVENUES RECEIVED, EXPENDITURES PAID AND
CHANGES IN FUND BALANCES - BUDGETARY BASIS

GENERAL FUND
For the Year Ended April 30, 20 II

Variance with
Final Budget

Original Final Over
Budget Budget Actual (Under)Revenues Received:

Taxes $ 57,541 $ 57,541 $ 58,753 $ 1,212Intergovernmental Revenues 1,078,330 1,078,330 1,192,098 113,768Local Receipts 47,740 47,740 56,299 8,559Interest on Investments 17,930 17,930 15,519 (2,411)

Total Revenues Received 1,201,541 1,201,541 1,322,669 121,128

Expenditures Disbursed:
General Government 577,555 577,555 535,867 (41,688)Highways and Streets 500,137 500,137 350,547 (149.590)

Total Expenditures Disbursed 1,077,692 1,077,692 886,414 (191,278)

Excess (Deficiency) of Revenues

Received over Expenditures
Disbursed 123,849 123,849 436,255 312,406

Other Financing Sources (Uses):
Transfers From (To) Other Funds (1,191,289) (1,191,289) (920,000) 271,289Reimbursements From (To) Other

Funds for General and
Administrative Expenses 345,015 345,015 313,650 (31,365)

Excess (Deficiency) of Revenues
Received and Other Financing
Sources Over Expenditures
Paid and Other Financing Uses (722,425) (722,425) ( 170,095) 552,330

Fund Balance. Beginning of Year
(Budgetary Basis) 1,695,929 1,695,9?9 1,695.929

Fund Balance, End of Year
(Budgetary Basis) $ 973,504 $ 973,504 1.525,834 $ 552,330

Adjustments to Confonn with GAAP:
Revenue Accmals

276,696
Expenditure Accruals (49,292)

Fund Balance, End of Year (GAAP Basis) $ 1,753.238
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Exhibit I
City of Carlyle, Illinois

STATEMENT OF REVENUES RECEIVED, EXPENDITURES PAID AND
CHANGES IN FUND BALANCES - BUDGETARY BASIS

POLICE FUND
For the Year Ended April 30, 20 II

Variance with
Final Budget

Original Final Over
Budget BUdget Actual (Under)

Revenues Received:
Taxes $ 19,602 $ 19,602 $ 17,531 $ (2,071 )
Local Revenues 27,885 27,885 49,503 21,618
Sale of Assets 1,200 1,200
Interest on Investments 6 6

Total Revenues Received 47,487 47,487 68,240 20,753

Expenditures Paid:
Public Safety 752,906 752,906 596,963 (155,943)

Total Expenditures Paid 752,906 752,906 596,963 (155,943)

Excess (Deficiency) of Revenues
Received over Expenditures

Paid (705,419) (705,419) (528,723) 176,696

Other Financing Sources (Uses):
Transfers From (To) Other Funds 704,000 704,000 530,000 (174,000)

Reimbursements From (To)
Other Funds for General
and Administrative Expenses

Total Other Financing
Sources (Uses) 704,000 704.000 530,000 ( 174,000)

Net Change in Fund Balance (1,419) (1,419) 1,277 2,696

Fund Balance. Beginning of Year
(Budgetary Basis) 12,210 12.210 12,210

Fund Balance. End of Year
(Budgetary Basis) $ 10,791 $ 10,791 13,487 $ 7.696

Adjustments to Conform with GAAP;
Revenue Accruals 3.394

Expenditure Accruals (61.362)

Fund Balance. End of Year (GAAP Basis) $ (44,481)
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Exhibit J
City of Carlyle, Illinois

STATEMENT OF REVENUES RECEIVED, EXPENDITURES PAID AND
CHANGES IN FUND BALANCES - BUDGETARY BASIS

CITY PARK
For the Year Ended April 30, 20 II

Variance with
Final Budget

Original Fmal Over
Budget Budget Actual (Under)

·Revenues Received;
Taxes $ 39,416 $ 39,416 $ 35,169 $ (4,247)
Miscellaneous 38,975 38,975 (38,975)

Total Revenues Received 78,391 78,391 35,169 (43,222)

Expenditures Paid:
Culture and Recreation 567,611 567,611 505,090 (62,521)

Total Expenditures Paid 567,611 567,611 505,090 (62,521)

Excess (Deficiency) of Revenues
Received over Expenditures
Paid (489,220) (489,220) (469,921) 19,299

Other Financing Sources (Uses):
Transfers From (To) Other Funds 108,900 108,900 95,000 ( 13,900)
Loan Proceeds 387,000 387,000 387,000
Reimbursements From (To)

Other Funds for General
and Administrative Expenses

Total Other Financing
Sources (Uses) 495,900 495,900 482,000 ( 13,900)

Net Change in Fund Balance 6,680 6,680 12,079 5,399

Fund Balance. Beginning of Year
(Budgetary Basis) 750 750 750

Fund Balance. End of Year
(Budgetary Basis) $ 7,430 $ 7,430 12,829 $ 5,399

Adjustments to Confonn with GAAP:
Revenue Accmals
Expenditure Accruals (16,245)

Fund Balance. End of Year (GAAP Basis) $ (3,416)
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Exhibit K
City of Carlyle, Illinois

STATEMENT OF REVENUES RECEIVED, EXPENDITURES PAID AND
CHANGES IN FUND BALANCES - BUDGETARY BASIS

ECONOMIC DEVELOPMENT CAPITAL FUND
For the Year Ended April 30, 20 II

Variance with

Final Budget
Original Final Over
Budget Budget Actual (Under)

Revenues Received:
Interest on Loans $ 1,320 $ 1,320 $ 1,834 $ 514
Miscellaneous

Total Revenues Received 1,320 1,320 1,834 514

Expenditures Disbursed:
Community Development 5,500 5,500 20 (5,480)

Total Expenditures Disbursed 5,500 5,500 20 (5,480)

Excess (Deticiency) of Revenues
Received over Expenditures
Disbursed (4,180) (4,180) 1,814 5,994

Other Financing Sources (Uses):
Transfer From (To) Other Funds (19,822) ( 19,822) (18,015) 1,807
Recapture of RIF Funds 75,020 75,020 76,101 1,081
Loans Disbursed (310,189) (310,189) (184.631) 125,558

Total Other Financing
Sources (Uses) (254,991 ) (254,991 ) (126,545) 128.446

Net Change in Fund Balance (259.171) (259.171 ) (124,731) 134,440

Fund Balance, Beginning of Year
(Budgetary Basis) 235,719 235,719 235,719

Fund Balance. End of Year
(Budgetary Basis) $ (23,452) $ (23,452) 110.988 $ 134,440

Adjustments to Conform with GAAP:
Loans 938,159

Fund Balance. End of Year (GAAP Basis) $ 1.049.147
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Exhibit L
City of Carlyle, Illinois

STATEMENT OF REVENUES RECEIVED, EXPENDITURES PAID AND
CHANGES IN FUND BALANCES - BUDGETARY BASIS

TIF-I FUND
For the Year Ended April 30, 20 II

Variance with
Final Budget

Original Fmal Over
Budget Budget Actual (Under)

Revenues Received:
Taxes $ 248,930 $ 248,930 $ 237,637 $ (11,293)

Total Revenues Received 248,930 248,930 237,637 (11,293)

Expenditures Disbursed:
Community Development 448,635 448,635 173,256 (275,379)

Total Expenditures Disbursed 448,635 448,635 173,256 (275,379)

Excess (Deficiency) of Revenues
Received over Expenditures
Disbursed (199,705) (199,705) 64,381 264,086

Other Fmancing Sources (Uses):
Transfers From (To) Other Funds (19,292) (19,292)

Net Changes in Fund Balance (199,705) (199,705) 45,089 244,794

Fund Balance. Beginning of Year
(Budgetary Basis) 181,659 181,659 181,659

Fund Balance. End of Year
(Budgetary Basis) $ ( 18,046) $ (18,046) 226,748 $ 244,794

Adjustments to Conform with GAAP

Fund Balance, End of Year (GAAP Basis) $ 226,748
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Exhibit M
City of Carlyle, Illinois

STATEMENT OF REVENUES RECEIVED, EXPENDITURES PAID AND
CHANGES IN FUND BALANCES - BUDGETARY BASIS

TIF-2 FUND
For the Year Ended April 30,20 II

Variance with
Final Budget

Original Final Over
Budget Budget Actual (Under)

Revenues Received:
Taxes $ 610,720 $ 610,720 $ 553,015 $ (57,705)

Total Revenues Received 610,720 610,720 553,015 (57,705)

Expenditures Disbursed:
Community Development 804,320 804,320 556,347 (247,973)

Total Expenditures Disbursed 804,320 804.320 556,347 (?47.973)

Excess (Deficiency) of Revenues
Received over Expenditures
Disbursed ( 193,600) (193,600) (3,332) 190,268

Other Financing Sources (Uses):
Transfers From (To) Other Funds

Net Change in Fund Balance ( 193,600) (193,600) (3.332) 190.268

Fund Balance. Beginning of Year
(Budgetary Basis) 176,154 176,154 176,154

Fund Balam:e, End of Year
(Budgetary Basis) $ ( 17,446) $ (17,446) 172,822 $ 190.268

Adjustments to Conform with GAAP

Fund Balance. End of Year (GAAP Basis) $ 172,822
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Exhibit N
City of Carlyle, Illinois

STATEMENT OF REVENUES RECEIVED, EXPENDITURES PAID AND
CHANGES IN FUND BALANCES - BUDGETARY BASIS

T1F-3 FUND
For the Year Ended April 30, 20 II

Variance with
Final Budget

Original Final Over
Budget Budget Actual (Under)

Revenues Received:
Taxes $ 46,420 $ 46,420 $ 25,443 $ (20,977)

Total Revenues Received 46,420 46.420 25,443 (20,977)

Expenditures Disbursed:
Community Development 67.650 67,650 17,506 (50,144)

Total Expenditures Disbursed 67,650 67,650 17,506 (50,144)

Excess (Deficiency) of Revenues
Received over Expenditures
Disbursed (21,230) (21,230) 7,937 29,167

Other Financing Sources (Uses):
Transfers From (To) Other Funds

Net Changes in Fund Balance (21,230) (21,230) 7,937 29,167

Fund Balance. Beginning of Year
(Budgetary Basis) 19,656 19,656 19,656

Fund Balam:e. End of Year
(Budgetary Basis) $ (1.574) $ ( 1,574) 27,593 $ 29,167

Adjustments to Confonn with GAAP

Fund Balance, End of Year (GAAP Basis) $ 17,593
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City of Carlyle, Illinois
NOTES TO BUDGETARY COMPARISON SCHEDULES

April 30, 20 II

Budget and Budgetary Accounting

The budget for all governmental fund types and for the expendable trust fund is prepared on the cash basis of
accounting, which is not the same basis that is used in tinancial reporting. Revenues and expenditures are reported
when they result from cash transactions. This allows for comparability between budget and a<.:tual amounts. The
budget was passed on July 12,2010 and was not amended.

For each fund, total fund expenditures disbursed may not legally exceed the budgeted amounts. The budget lapses
at the end of each liscal year.

The City follows these procedures in establishing the budgetary data rellected in the financial statements:

I. Prior to May I, the City Manager submits to the City Council a proposed operating budget for the
tiscal year. The operating budget includes proposed expenditures disbursed and the means of
tinancing them.

2. Prior to enactment, a public hearing is held on the proposed budget to obtain citizen comments.

3. Subsequent to the public hearing and prior to May I, the budget is enacted by passage in a City
Council meeting.

4. Amendments may be made by the Council during the year by the same procedures required for its
original adoption.

5. Formal budgetary integration is employed as a management control device during the year for the
General Fund, Special Revenue Funds, Capital Projects Funds. Fiduciary Funds. and Proprietary
Funds.

6. Budget.s for the General Fund, Spe<.:ia( Revenue Funds. Capital Proje<.:ts Funds, Fidudary Funds, and
Proprietary Funds are adopted on a cash basis.

7. Appropriations lapse at the end of each fiscal year.

None of the major funds exceeded their budget.
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City of Carlyle, Illinois

REQUIRED SUPPLEMENTAL INFORMATION - UNAUDITED
[LLINOIS MUNICIPAL RETIREMENT FUND

Apri[ 30, 20 [ [

Actuarial
Accrued

Actuarial Liabi[ity Unfunded
Actuarial Value of (AAL) -- AAL Funded CoveredValuation Assets Entry Age (UAAL) Ratio PayrollDate (a) (b) (b-a) (alb) (c)12/31/10 $3,651.862 $6,135,799 $2,483,937 59.52% $[,707,708[ 2/31/09 3,089,885 5,186,706 2,096,821 59.57% 1,562,98412/31/08 3,076,677 5,[23,729 2,047,052 60.05% 1,462,004

Exhibit 0

UAALas a
Percentage of

Covered
Payroll
((b-allcl

[45.45%
134.15%
[40.02%

On a market value basis, the actuarial value of asset, as of December 3[, 2010 is $3,975,372. On a market
basis, the funded ratio would be 64.79%.
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Statement I
City of Carlyle, Illinois

COMBINING BALANCE SHEET .. GENERAL RJND
April 30, 20 I I

City Street
Hall and Alley Total

ASSETS

Cash and Equivalents
$ 1,516,967 $ 8,867 $ 1,525,834

Receivables:

Taxes:

Income Tax
99,807 99,807General Property
30,655 30,655Sales

182,421 182,421

Accrued Investment Income
1,818 1,818

Prepaid Expenses
5,221 4,770 9,991

Total Assets $ 1,836,889 $ 13,637 $ 1,850,526

LIAB ILITIES

Accounts Payable
$ 8,344 $ 2,138 $ 10,482

Accrued Expenses
8,096 4,807 12,903

Compensated Absences Payable
17,139 18,759 35,898

Due to Other Funds

Unearned Liquor License
7,350 7,350

Deferred Tax Revenue
30,655 30,655

Total Liabilities 71,584 25,704 97,288

FUND BALANCES

Fund Balance -- UnreservediUndesignated 1,765,305 ( 12,067) 1,753,238

Total Liabilities and Fund
Balances $ 1,836,889 $ 13,637 $ 1,850,526
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Statement 2City of Carlyle, Illinois
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES

IN FUND BALANCES--GENERAL FUND
Year Ended April 30, 2011

City Street
Hall and Alley TotalRevenues:

Taxes:

General Property
$ 30,671 $ 22,615 $ 53,286Payment in Lieu of Taxes

5,467
5,467Illinois State Income and

Replacement Tax
284,925

284,925Sales Tax
880,414

880,414Liquor Licenses and Permits
9,067

9,067Investment Income
15,216

15,216Franchise Fees
38.779

38,779Sale of Material and Labor

4,451 4,451Miscellaneous
4,223

4,223
Total Revenues

1.268,762 27,066 1,295.828
E.'~pendilures:

Salaries
187,387 151,877 339,264Council, Mayor, Clerk and

Treasurer's Salaries
39,906

39.906Health and Hospitalization Insurance
29,044 25,950 54,994Materials and Supplies
20,440 25,993 46,433Professional Fees
47,229 678 47,907Utilities and Telephone
21.317 9,139 30,456General Insurance. Including

Officers' Bonds
7,998 6.830 14,828Printing and Publishing
4.799

4.799Training. Education and Travel
2,514 1.582 4.096Postage, Dues and Subscriptions
4,531

4,531Repairs and Maintenance
24,305 6,569 30,874Motor Fuel and Lubricants

[0.772 [0,772Capital Outlay
130,952 109.990 240,942Renlals and Leases

2,301 815 3,116Miscellaneous
9,991 569 10,560

Total Expenditures
532,714 350,764 883,478

Excess (Deficiency)

of Revenues over Expenditures
736.048 (323.698) 4-12,350

Other Financing Sources (Uses):
Transfers From (To) Other Funds (Net)

( 1.245,000) 325,000 (920.000)Reimbursements From (To) Other Funds for
General and Administrative Expenses

313.650 313.650

Excess (Deficiency) of Revenues
and Other Financing Sources
Over E:<penditures and Other
Financing Uses

( 195.302) 1,302 ( 194.000)
Fund Ba[ances:

Beginning of Year
1.960,607 113.369) 1.947.238

End of Year
$ [,765,305 $ ( 12,067) $ 1.753.238
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City of Carlyle. Illinois
GENERAL REVENUE FUNDS

COMBINING STATEMENT OF REVENUES RECEIVED. EXPENDITURES
PAID AND CHANGES IN FUND BALANCES __ BUDGET

AND ACTUAL -- BUDGETARY BASIS (CASH)
Year Ended April 30. 20 I I

Revenues Received:
General Property Taxes
Payment in Lieu of Taxes
Illinois State Income Tax
Illinois Replacement Tax
Sales Tax
Liquor Licenses anti Permits
Investment Income
Franchise Fees
Sales of Material and Labor
Miscellaneous
Grants

Total Revenues Received

Expenditures Paid:
Salaries
Council. Mayor, Clerk and

Treasurer's Salaries
Health and Hospitalization

Insurance
Materials and Supplies
Professional Fees
Utilities and Telephone
General Insurance
Printing and Publishing
Training, Education and Travel
Postage, Dues and Subscriptions
Repairs and Maintenance
Motor Fuel and Lubricants
Capital Outlay
Rentals and Leases
Miscellaneous

Total Expenditures Paid

Excess (Deficiency) of Revenues Received
Over Expenditures Paid

Other Financing Sources (Uses):
Transfers From (To) Other Funds
Reimbursements From (To) Other Funds for General

and Auministrative Expenses

Excess (Deficiency) of Revenues
Received and Other Financing Sources Over
Expenditures Paid and Other Financing Uses

Fund Balance--Beginning of Year (Budgetary Basis)

Fund Balance--End of Year (Budgetary Basis)

Adjustments to Conform with GAAP:
Revenue Accruals
Expenditure Accruals

Fund Balance -- End of Year (GAAP Basis)

$

(720,093)

1,688.581

968,488

$

( 171,584)

1,688,581

1.516.997

276,696
(28.358)

1,765,335



Street and Alley Total
Final Final

Budget Actual Budget Actual

$ 17,105 $ 22,615 $ 50,941 $ 53,286
6,600 5,467

230,896 291,448
40,040 35,487

807,400 865,163
8,800 8,847

17,930 15,519
27,720 38,779

7.700 4,451 7,700 4,451
220 3,520 4,222

25,025 27,066 1,201,547 1,322,669

160,017 150,484 362,747 339,128

44,000 39,810

26.730 25,950 60,170 55,400
45,870 27,029 62,205 49,033
4,400 678 55,660 45,694
9,515 8,982 36,465 30,242
8,635 7,107 18,865 15,361

7,480 5,668
1,980 1,922 5,940 5,042

220 7,150 4,521
28,600 6,644 99,330 30,101
13,200 10,203 13,200 10,203

195,800 109,990 286,990 240,942
4,400 815 6,600 3,104

770 743 10,890 12,135

500,137 350,547 1,077,692 886,384

(475,112) (323,481 ) 123,855 436,285

472,780 325,000 (1,191,289) (920,000)

345,015 313,650

(2,332) 1,519 (722,419) (170,065)

7.348 7,348 1,695,929 1,695.929
$ 5,016 8,867 $ 973,510 1,525,864

276,696
(20,934) (49,292)

$ (12,067) $ 1,753.268
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City of Carlyle, l1Iinois

NONMAJOR GOVERNMENTAL FUNDS





Fish Police
Social Hatchery Cateteria Vehicle HRASecurity Deposit 125 Plan Fund Fund

$ 13,456 $ 1,539 $ 2,105 $ 3,520 $ 1,011

55,117

Statement 4

$ 68,573

$

1,818

55,1 t7

56,935

11,638

$ 68573 $

$

$

1,539

1,150

1,150

389

1539 $

$

$

2,105

2,105

2,105

2,105 $

$

$

3,520

3,520

3520 $

$

$

1,011

1,011

1,011

(Continued on Next Page)
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Statement 4

Case
MOlor Hotel Halstead
Fuel MOlel DAR.E. Library
Tax Tax Account Donation Total

$ 113,079 $ 27,573 $ 11,947 $ 5,603 $ 248,190

3,017 25,523
172,302

7,030 7,030

56 69

51,089

5,400

$ 120,109 $ 30,646 $ 11,947 $ 5,603 $ 509,603

$ 11,704 $ 209 $ 721 $ $ 33,579

3,255

11,313

20,722

172,302

11,704 209 721 241,171

108,405

$ 120,109

30,437

$ 30,646 $

11,226

11,947
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City of Carlyle. Illinois
COMBINING STATEMENT OF REVENUES, EXPENDITURES

AND CHANGES IN FUND BALANCES -- SPECIAL REVENUE FUNDS
NONMAJOR GOVERNMENTAL FUNDS

Year Ended April 30, 201 I

Civil Play-
Defense Garbage Ground Library

Revenues:
Taxes:

General Property $ 880 $ 8,903 $ 9,949 $ 28,444Motor Fuel
Payment in Lieu of Taxes 157 1,587 1,773 5,070Hotel/Motel Tax

Garbage Collection Fees
163,231Grants. Entitlements and Bequests

23,163Traffic and Library Book Fines
13,632Investment Income

61SWimming Pool and Concessions
47,241Sale of Assets

9,000Miscellaneous
13,444Total Revenues 1.037 173,721 81,407 70,370

Expenditures;
Salaries

122,574 67,993Retirement Contributions
Health and Hospitalization Insurance

6,676Materials and Supplies 460 53,036 3,500Professional Fees
930 3,973Utilities and Telephone

8,869General Insurance. Including Officer Bonds
4,598 3,090Postage Dues & Subscriptions

10 312Repairs and Maintenance
620 6,189Motor Fuel and Lubricants

Contractual Services
177,600Capital Outlay

33,698Training. Education. and Travel
340Rentals

Books. Magazines and Records
34,073Debt Service

Miscellaneous
482 16,628 5,531

Total Expenditures 460 178,082 232,094 140,546Excess (Deticicncy) of Revenues
Over Expenditures 577 (4,361) ( 150,687) 00,176)

Other Financing Sources (Uses):
Transfers From (To) Other Funds Net

145,000 65,000Loan Prm.:eeds
Reimbursements From (To) Other Funds

For General and Administrative Expenses (9.400)
E:<.cess (Deficiency) of Revenues and

Other Financing Sources Over
Expenditures and Other Financing Uses 577 (13,761) (5,687) (5,176)Fund Balances:

Beginning of Year 10,369 48,095 1,015 ( 12,405)

Prior Period Adjustment

End of Year $ 10,946 $ 34.334 $ (4,672) $ (17,581)



Social
Security

$ 55.147

9.829

64.976

80.600

80.600

(15,624)

(15.624)

27 ,262

$ 11.638 $

$

Fish
Hatchery
Deposit

2.775
2.775

2.800

2.800

(25)

(25)

414

389 $

Cafeteria
125 Plan

$

Police
Vehicle

Fund

$

1,200
1,200

1,200

1,200

2,320

$ 3.520

HRA
Fund

$

5.386
5.386

10.827

10,827

(5.441)

(5.441)

6,452

$ 1.011

Statement 5

(Continued on Next Page)
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City of Carlyle, Illinois
COMBINING STATEMENT OF REVENUES, EXPENDITURES

AND CHANGES IN FUND BALANCES--SPECIAL REVENUE FUNDS
NONMAJOR GOVERNMENTAL FUNDS

Year Ended April 30, 201 I
(Continued)

Revenues:
Taxes:

General Property
Motor Fuel
Payments in Lieu of Taxes
HotellMotel Tax

Garbage Collection
Grants, Entitlements and Bequests
Traffic and Library Book Fines
Investment Income
Swimming Pool and Concessions
Sale of Assets
Miscellaneous

Total Revenues

Illinois
Municipal

Retirement

$ 69,067

12,311

81,378

Street
Fair

$

53

15,936
15,989

Economic
Development

$

8,108

8,108

Expenses:
Salaries
Retirement Contributions
Health and Hospitalization Insurance
Materials and Supplies
Professional Fees
Utilities and Telephone
General Insurance, Including Officer Bonds
Postage, Dues & Subscriptions
Repairs and Maintenance
Motor Fuel and Lubricants
Contractual Services
Capital Outlay
Training, Education, and Travel
Rentals
Books, Magazines and Records
Debt Service
Miscellaneolls

Total Expenditures
Excess (Deficiency) of Revenues

Over Expenditures

151,985

151,985

(70,607)

20,131
20,131

(4,142)

6,598

1,519
12,759

1,001

90

10,476
32,443

(24,335)

38,015

13,680

50,830

(4,142)

17,589826

(5,607)

65,000

Other Financing Sources (Uses):
Transfers Frorn (To) Other Funds, Net
Loan Proceeds
Reimbursements Fom (To) Other Funds for

General and Administrative Expenses
Excess (Deficiency) of Revenues and

Other Financing Sources Over
Expenditures and Other Financing Uses

Fund Balances:
Beginning of Year

Prior Period Adjustment

End of Year $ (4,781) $ 13,447 $ 64,510



Case
Motor Hotel Halstead
Fuel MOlel DAR.E. LibraryTax Tax Account Donation Total

$ $ $ $ $ 172,390100,957
100,957
30,72739,017
39,017

163,231
5,025 36,296

13,632125 552 10 5 806
47,241
9,000

50
38,791101,082 39,619 5,035 5 652,088

197,165
232,585

6,67692,554
151,0697,654
36,143

9,870
7,688

412
6,809

177,600
33,698

340

34,073

47,739 5,087 108,874100,208 47,739 5,087 1,003,002

874 (8,120) (52) 5 (350,914)

313,015

(9,400)

874 (8,120) (52) 5 (47,299)

107,531 38,557 Ii ,278 5,598 315,731

Statement 5

$ 108,405 $ 30,437 $ 11,226
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City of Carlyle, Illinois
SPECIAL REVENUE FUNDS

COMBINING STATEMENT OF REVENUES RECEIVED, EXPENDITURES PAID, AND
CHANGES IN FUND BALANCES--BUDGET AND ACTUAL--BUDGETARY BASIS (CASH)

NON MAJOR GOVERNMENTAL FUNDS
Year Ended April 30. 2011

Civil Defense Garbage
Final Final

Budget Actual BUdget A(1uillRevenues Received:
General Property Taxes

$ 990 $ 880 $ 9.823 $ 8.903Motor Fuel Taxes
Payment in Lieu of Taxes

198 157 1,936 1.587Hotel/Motel Tax
Garbage Collection Fees

182.600 161.527Investment Income
Grants, Entitlements and Bequests
Traffic and Library Book Fines
Swimming Pool and Concessions
Sale of Assets
Miscellaneous

Total Revenues Received
1.188 1,037 194.359 172,017Expenditures Paid:

Salaries
Retirement Contributions
Health and Hospitalization Insurance
Materials and Supplies

460Professional Fees
Utilities and Telephone
General fnsurance
Printing
Postage Dues & Subscriptions
Repairs and Maintenance
Motor Fuel and Lubricants
Capital Outlay

11.000Rentals
Training, Education and Travel
Books. Magazines and Records
Miscellaneous
Contraclural

194.700 177.600Debt Serv ice
Contingendes

Total Expenditures Paid
11,000 460 194.700 177.600Excess (Deficiency) of Revenues Received

Over Expenditures Paid
(9,812) 577 (341) (5,583)

Other Financing Sources (Uses):
Transfers From (To) Other Funds
Loan Proceeds
Reimbursements From (To) Other

Funds For General and
Administrative Expenses

( 10.340) (9.400)Excess (Deficiency) of Revenues Received and
Other Financing Sources Ovcr Expenditures
Paid and Other Financing Uses

(9.812) 577 (10.681) (14,983)
Fund BaJance--Beginning of Year (Budgetary Basis)

10.369 10,369 26.811 26,811
Prior Period Adjustment

Fund Balance--End of Year (Budgetary Basis)
$ 557 10,946 $ 16.130 11,828

/\djustmcl1ts (0 Conform to GAAP:

22.506
Revenue Accruals
Expenditure Accnlals
Loans

Fund Balancc--End of Year (GAAP Basis)
$ 10.946 $ 34.334



Playground Library HRA
Final Final Final

Budget Actual Budget Actual Budget Actual

$ 10,972 $ 9,949 $ 31,372 $ 28,444 $ $

2,167 1,773 6,215 5,070

110 69
24,200 23,163
17,600 13,632

57,475 47,241
9,000

1,100 13,444 5,386

71.714 81,407 79,497 70,378 5,386

126,500 121,474 79,750 65,625

8,140 7,237
55,(XJO 52,150 2,200 3,469

1,650 930 5,720 3,973 10,827
10,340 8,583

5,830 4,794 3,960 3,252
1,100 247

10 2,497 158
3,850 620 7,172 5,790

44,000 23,098 10,230

1,320 340
37,400 33,169

18,150 16,498 3,300 4,583

Statement 6

254,980

(183,266)

187,000

219.574

(138,167)

145,000

173,129

(93,632)

88,000

136.426

(66,048)

65,000

10,827

(5,441)

3,734 6,833 (5,632) (1,048) (5,441)

1,832 1,832 9,951 9,951 6.452 6,452

$ 5.566 8,665 $ 4,319 8,903 6,452 1,011

( 13,337) (26.484)

$ (4,672) $ (17.581) S 1,01 J
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City of Carlyle. Illinois
SPECIAL REVENUE FUNDS

COMBINING STATEMENT OF REVENUES RECEIVED. EXPENDITURES PAID. AND
CHANGES IN FUND BALANCES··BUDGET AND ACTUAL--BUDGETARY BASIS (CASH)

NONMAJOR GOVERNMENTAL FUNDS
Ycar Ended April 30. 20 I I

(Continued)

Social Security Fish Hatchery Deposit
Final Final

Budget Actual Budget Actual
Revenues Received:

General Property Taxes
$ 60.827 $ 55.147 $ $Motor Fuel Taxes

Payment in Lieu of Taxes
11.990 9.829Hotel/Motel Tax

Garbage Collection Fees
Investment Income
Grants. Entitlements and Bequests
Tranic and Library Book Fines
Swimming Pool and Concessions
Sale of Assets
Miscellaneous

2.775
Total Revenues Received

72.817 64.976 2.775Expenditures Paid:
Salaries
Retirement Contributions

94,050 81.086Health and Hospitalization Insurance
Materials and Supplies
Professional Fees
Utilities and Telephone
General Insurance
Printing
Postage Dues & Subscriptions
Repairs and Maintenance
Motor Fuel and Lubricants
Capital Outlay
Rentals
Training. Education and Travel
Books, Magazines and Records
Miscellaneous

2,800Contractural
Debt Service
Contingencies

Total Expenditures Paid
94.050 81.086 2,800Excess (Deficiency) of Revenues Received

Over Expenditures Paid
(21.233) (16.110) (25)

Other Financing Sources (Uses):
Transfers From (To) Other Funds
Loan Proceeds
Reimbursements From (To) Other Funds for General

and Administrative Expenses
Excess (Deficiency) of Revenues Received

and Other Financing Sources Over
Expenditures Paid and Other Financing Uses (21,233) (16.110) (25)

Fund Balance--Beginning of Ycar (Budgetary Basis)
29,566 29.566 414 414

Prior Period Adjustment

Fund B3Iance--End of Year (Budgetary Basis)
$ 8.333 13,456 $ 414 389

Adjustments to Confonn to GAAP:
Revenue AccnlaJs
Expenditure Accnlals

(1,818)Loans

Fund Balance--End of Year (GAAP Basis)
$ 11.638 $ 389



Illinois
Municipal Retirement Street Fair
Final Final

_-=B.::"d",g,,'e=-' =-A::c::tll::a:..' ::.B.::"d",g"e::.'_ Actual

Economic Development
Final

Budget Actual

Statement 6

$ 76,189 $ 69,067 $ $ $ $

15,070 12,311

110 53

8,108

27,500 15,936

91,259 81,378 27,610 15,989 8,108

7,315 6,598172,700 151,756

1.519
15,400 14,436
2,750 1,009

90

9,878

171,700

(81,441)

84,700

151,756

(70,378)

65,000

16.500

26,378

1,232

20,131

20,131

(4,142)

12,100

37.565

(37.565)

35,360

9,738

33,390

(25,282)

38,015

3,259 (5,378) 1,232 (4,142) (2,205) 12,733

5,578 5,578 17.589 17,589 1,635 1,635

$ 8,837 200 $ 18,821 13.447 $ (570) 14.368

(4.981 ) (947)
51.089

$ (4.781) $ 13,447 $ 64.51 ()

(Continued on Next Page)
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City of Carlyle, Illinois
SPECIAL REVENUE FUNDS

COMBINING STATEMENT OF REVENUES RECEIVED, EXPENDITURES PAID, AND
CHANGES IN FUND BALANCES--BUDGET AND ACTUAL--BUDGETARY BASIS (CASH)

NONMAJOR GOVERNMENTAL FUNDS
Year Ended April 30, 20 II

(ContinUed)

Motor Fuel Tax Hotel/Motel Tax
Final Final

Budget Actual Budget Actual
Revenues Received:

General Property Taxes
$ $ $ $Motor Fuel Taxes

92,400 101,315Payment in Lieu of Taxes
Hotel/Motel Tax

44,000 38,859Garbage Collection Fees
Investment Income

110 125 550 575Grants, Entitlements and Bequests
Traffic and Library Book Fines
Swimming Pool and Concessions
Sale of Assets
Miscellaneous

50
Total Revenues Received

92.510 101,440 44,550 39,484
Expenditures Paid;

Salaries
Retirement Contributions
Health and Hospitalization Insurance
Materials and Supplies

83,643 1,161Professional Fees
5,368 4,861Utilities and Telephone

General Insurance
Printing
Postage Dues & Subscriptions
Repairs and Maintenance
Motor Fuel and lubricants
Capital Outlay

136,675Rentals
Training, Education and Travel
Books, Magazines and Records
Miscellaneous

55,000 48,216Contractural
Debt Service
Contingencies

Total Expcnditures Paid
142,043 88.504 55,000 49,377Excess (Deficiency) of Revenues Rcceived

Over Expenditures Paid
(49.533) 12,936 ( 10,450) (9,893)

Othcr Financing Sources (Uses);
Transfers From (To) Other Funds
Loan Proet..'Cds

Reimburscments From (To) Other Funds for General
and Administrative Expenses

Excess (Deficiency) of Revenues Reccived and
Other Financing Sources Over
Expenditures Paid and Other Financing Uses (49.533) 12,936 (10,450) (9,893)

Fund BalanL"'C--Beginning of Year (Budgctary Basis) 100.143 100,143 37,466 37,466
Prior Period Adjustment

Fund Batance--End of Ycar (Budgetary Basis) $ 50,610 113,079 $ 27,016 27,573
Adjustments to Confonn to GAAP:

Revenue Accnlals
7,030 3,073Expenditure Accmals

(11,704) (209)Loans

Fund Balance--End of Year (GAAP Basis)
$ 108,405 $ 30.437



Statement 6

Case Halstead Pol ice Vcch ide
D.A.R.E. Account Library Donation Fund TOlal

Final Final Frnal Final
Budget Actual Budget Actual Budget Actual Budget Actual

$ $ $ $ $ $ $ 190,173 $ 172.390
92,400 101,315
37,576 30,727
44,000 38,859

182,600 161,527
6 10 5 886 837

5,500 5,025 29,700 36,296
17,600 13,632
57,475 47,241

9,000
1.200 28,600 38,791

5,506 5,035 5 1,200 681,010 650,615

213,565 193,697
266,750 232,842

8,140 7,237
57,200 142,402
28,138 35,027
13,090 9,592
9,790 8,046
1,100 247
2,497 258

11,022 6,410

1,100 212,883 23,098

1,320 340
37,400 33,169

11,000 4,366 116,050 106,332
194,700 177,600

12,100 4,.166 1.173,645 976,297

(6.594) 669 5 1,200 (492,635) (325,682)

395,060 313,015

(10,340) 19,400)

(6,594) 669 5 1,200 (107,915) (22,067)

11,278 11,278 5,598 5,598 2,320 2,320 267,002 267,002

$ 4,684 11.947 $ 5,598 5,603 $ 2.320 3,520 $ 159,087 244,935

32.609
(721) (60,201 )

51.089

$ 11,226 $ 5,603 $ 3.520 $ 268,432
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Statement 7
City of Carlyle, Illinois

BALANCE SHEET -- REVENUE BOND RESERVE ACCOUNTS --
ELECTRIC LIGHT PLANT SYSTEM FUND

April 30, 2011
(With Comparative Totals for 2010)

Operating Depreciation
and and Contin- Totals

ASSETS Maintenance geodes 2011 2010

Current Assets:

Cash and Investments $ 80,755 $ $ 80,755 $ 222,339
Accounts Receivable:

Utilities Sales 535,778 535,778 424,931
Less--Allowance for Doubtful

Accounts (87,282) (87,282) (75,697)
Accrued Investment [ncome 985 985 2,042
Inventories 433,588 433,588 411 ,809
Prepaid Expenses 63,690 63,690 62,754

Total Current Assets 1.027,514 1.027,514 1,048,178
Restricted Assets:

Cash and Savings 635,000 635,000 780,303
Property, Plant and Equipment,

Net of Accumulated Depreciation 5,353,017 5,353,017 5,178,805
Construction in Progress 278,262

Total Assets $ 6,380,531 $ 635,000 $ 7,015,531 $ 7,285,548

LIABILITIES AND FUND EQUITY

Current Liabilities (Payable from
Current Assets):

Accounts Payable $ 202,946 $ $ 202,946 $ 325,300
Accrued Expenses 12,502 12,502 12,075
Compensated Absences Payable 27,789 27,789 25,075
Customer Deposits 28,589 28,589 28,469

Total Liabilities 271,826 271,826 390,919
Fund Equity:

Contributed Capital 344,817 344,817 344,817
Retained Earnings:

Reserved for Depreciation 635,000 635,000 780,303
Unreserved 5,763,888 5,763,888 5,769,509

Total Retained Earnings 5,763,888 635,000 6,398,888 6,549,812

Total Fund Equity 6,108,705 635,000 6,743,705 6,894,629

Total Liabilities and
Fund Equity $ 6.380,531 $ 635,000 $ 7,015,531 $ 7,285,548
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City of Carlyle, Illinois
STATElYlENT OF REVENUES, EXPENSES AND CHANGES

IN RETAINED EARNINGS -- REVENUE BOND RESERVE ACCOUNTS
ELECTRIC LIGHT PLANT SYSTEM FUND

Year Ended April 30, 20 I I

Statement 8

Operating Depreciation
and and Contin-

Maintenance gencies Total
Revenues:

Operating $ 3,848,828 $ $ 3,848,828

Nonoperating:
Transfers from Other Accounts 205,303 60,000 265,303
Investment Income 10,387 10,387
Miscellaneous (Net) (1,549) (1,549)

Total Nonoperating 214,141 60,000 274,141

Total Revenues 4,062,969 60,000 4,122,969

Expenses:
Operating 3,997,006 3,997,006

Nonoperating:
Transfers to Other Accounts 60,000 205,303 265,303
Bad Debts 11,584 11,584

Total Nonoperating 71,584 205,303 276,887

Total Expenses 4,068,590 205,303 4,273,893

Net Income (Loss) (5,621 ) (145,303) ( 150,924)

Retained Earnings:
Beginning of Year 5,769,509 780,303 6,549,812

Retained Earnings:
End of Year $ 5,763,888 $ 635,000 $ 6,398,888
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City of Carlyle, Illinois
BALANCE SHEET -- REVENUE BOND RESERVE ACCOUNTS __

WATER UTILITY FUND
April 30, 2011

(With Comparative Totals for 2010)

Operating Bond
and and BondASSETS Maintenance Interest ReserveCurrent Assets:

Cash and Investments $ 100 $ $Accounts Receivable:
Util ities Sales--Customers

117,271
Less--Allowance for Doubtful Accounts (17,683)

Accrued Investment Income
33

Inventories
98,921

Prepaid Expenses
15,364

Due From Other Funds
23,644

Total Current Assets 237,650
Restricted Assets:

Cash and Savings
34,309 16,000Property, Plant and Equipment,

Net of Accumulated Depreciation 3,906,495
Construction in Progress

112,324
Bond Discount

Total Assets $ 4,256,469 $ 34,309 $ 16,000

LIABILITIES AND FUND EOUITY
Current Liabilities (Payable from

Current Assets):

Deticit Cash $ 27,320 $ $
Accounts Payable - Operating 29,190
Accrued Expenses 19,216
Compensated Absences Payable 29,040
Revenue Bonds Payable
Notes Payable 62,405

Total Current Liabilities 167,171
Notes Payable 1,102,918

Total Liabilities 1,270,089
Fund Equity:

Contributed Capital 2,152,135
Retained Earnings:

Reserved tor Revenue Bond
Retirement

34,309 16,000Unreserved 833,595
Total Retained Earnings 833,595 34,309 16,000
Total Fund Equity 2,986,380 34,309 16,000

Total Liabilities and
Fund Equity $ 4,256,469 $ 34,309 $ 16,000



Totals
2011 2010

$ 100 $ 100

117,271 115,393
(17,683) ( 16,487)

33
98,921 103,666
15,364 14,416
23,644 23,644

237.650 240,732

50,309 50,309

3,906,495 4,118,100
112,324 97,638

$ 4,306,778 $ 4,506,779

$ 27,320 $ 101,175
29,190 23,700
19,216 [9,708
29,040 32,960

62,405 60,874
167.171 238,417

1,102,918 1,165,323
1.270,089 1,403,740

2,152,785 2,152.785

50.309 50,309
833,595 899,945
883,904 950,254

3.036.689 3,103,039

$ 4,306,778 $ 4,506,779
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City of Carlyle, Illinois
STATEMENT OF REVENUES, EXPENSES AND CHANGES

IN RETAINED EARNINGS >- REVENUE BOND RESERVE ACCOUNTS
WATER UTILITY FUND
Year Ended April 30, 20 II

Statement 10

Operating Bond
and and Bond

Maintenance Interest Reserve Total
Revenues:

Operating $ 1,074,130 $ $ $ 1,074,130

Nonoperating;
Investment Income 230 230
Miscellaneous, Net (l.509) ( 1,509)

Total Nonoperating (1.279) ( 1,279)

Total Revenues 1,072,851 1.072,851

Expenses:
Operating 1,108,233 1,108,233

Nonoperating:

Interest on Debt 29,772 29,772
Bad Debts 1,196 1,196

Total Nonoperating 30,968 30,968

Total Expenses 1,139,201 1.139,201

Net Income (Loss) (66,350) (66,350)

Retained Earnings:
Beginning of Year 899,945 34,309 16,000 950,254

End of Year $ 833,595 $ 34,309 $ 16,000 $ 883,904
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Statement II
City of Carlyle, Illinois

BALANCE SHEET -- REVENUE BOND RESERVE ACCOUNTS --
SEWER UTILITY FUND

April 30, 2011
(With Comparative Totals for 2010)

Operating
and Reserve Totals

ASSETS Maintenance Contingency 201l 2010
Current Assets:

Cash and Investments $ 63,622 $ $ 63,622 $ 140,201
Accounts Receivable:

Utilities Sales--Customers 44,678 44,678 45,466
Less--Allowance for

Doubtful Accounts (11,024) (11,024) (10,121)
Accrued Investment Income 441 441 859
Inventories 12,252 12,252 1l,960
Prepaid Expenses 6,801 6,801 6,397

Total Current Assets 1[6,770 116,770 194,762
Restricted Assets:

Cash and Savings [93,435 193,435 193,435
Property, Plant and Equipment,

Net of Accumulated Depreciation 1,750,456 1,750,456 1,768,024
Construction in Progress 60,068 60,068 52,794

Total Assets $ 1,927,294 $ 193,435 $ 2,120,729 $ 2,209,015

LIABILITIES AND FUND EOUITY
Current Liabilities (Payable from

Current Assets):
Accounts Payable $ 24,642 $ $ 24,642 $ 5,021
Due to Other Funds 23,644 23,644 23,644
Accrued Expenses 7,771 7,771 8,000
Compensated Absences Payable 5,766 5,766 11,232
Notes Payable 30,547 30,547 29,798

Total Current Liabilities 92,370 92,370 77,695

Notes Payable 539,092 539,092 569,638
Total Liabilities 631,462 631,462 647,333

Fund Equity:
Contributed Capital 671.832 671,832 671,832

Retained Earnings:
Reserved for Debt

Retirement 193,435 193,435 193,435

Unreserved 624,000 624,O(J(J 696,415

Total Retained Earnings 624,000 193,435 817,435 889,850

Total Fund Equity 1,295,832 t93,435 1,489,267 [,561,682

Total Liabilities and
Fund Equity $ 1.927,294 $ 193,435 $ 2,120,729 $ 2,209,015
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City of Carlyle, Illinois
STATEMENT OF REVENUES, EXPENSES AND CHANGES

IN RETAINED EARNINGS -- REVENUE BOND RESERVE ACCOUNTS
SEWER UTILITY FUND
Year Ended April 30, 20 II

Statement 12

Operating
and Reserve

Maintenance Contingency Total
Revenues:

Operating $ 303,439 $ $ 303,439

Nonoperating:
Investment Income 4,225 4,225
Miscellaneous, Net (2,483) (2,483)

Total Nonoperating 1,742 1,742

Total Revenues 305,181 305,181

Expenses:

Operating 335,070 335,070

Nonoperating:

Interest on Debt 14,554 14,554
Bad Debts 903 903

Total Nonoperating 15,457 15,457

Total Expenses 350,527 350,527

Net Income (Loss) (45,346) (45,346)

Retained Earnings:
Beginning of Year 696,4[5 193,435 889,850

Prior Period Adjustment (27,069) (27,069)

End of Year $ 624,000 $ 193,435 $ 817,435
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Statement 13
City of Carlyle. Illinois

COMBIN[NG STATEMENT OF REVENUES, EXPENSES AND
CHANGES IN RETAINED EARNINGS -- ENTERPRISE FUNDS

Years Ended April 30. 20 II and 20 J0
Electric

Water Sewer Light Plant
Utility Utility System Total
Fund Fund Fund 2011 2010

Operating Revenues:
Electric Energy Sales $ $ $ 3,796.604 $ 3,796.604 $ 3,464,317
Water Sales [.070.[66 1,070.166 1,014,453
Extension and Tap-On Fees 2.250 1.500 5,413 9,163 19,417
Materials and Labor 1,7[4 1,860 46.8 [ I 50,385 81,588
Sewer Use Charges 300,079 300.079 3 13,49 [

Total Operating Revenues 1.074.130 303,439 3.848.828 5.226,397 4.893.266
Operating Expenses:

Salaries 293.150 86.960 324,476 704.586 664,81 [
Purification 117,496 117,496 113.[76
Fuel 5.654 4.607 90,007 [00.268 90.194
Pumping 110,673 19,637 130,3 [0 [28,572
Testing 4,438 4,438 7,627
Materials and Supplies 42,840 26.265 67.548 136,653 [49.026
Purchased Power 2,556.317 2,556,317 2,335.063
Repairs and Maintenance 90.643 42.834 60,590 [94.067 196.024
Public Utility Tax 127.890 [27,890 [ [8.563
General InSlirance 2[,94[ 9.730 94,033 [25.704 116,787
Retirement Contributions 67.826 20,426 71.875 160,[27 131,601
Health Insurance 35.92[ 10,540 42,23 [ 88,692 89.072
Professional Fees & Licenses 8,095 4.150 33.8[4 46.059 44.032
Utilities and Telephone 4.99 [ 3,634 67,336 75,96 [ 76,307
Office Supplies, Dues and

Subscriptions 4,319 3.122 7,869 [5,310 15,493
Rentals 150 II 161 300
Training. Education and Travel 3,186 1,123 4.347 8,656 5.670
Depreciation and A mortizatioll 226,985 76,156 240.223 543,364 540,183
General and Aliministrative Expenses 69,925 25.875 208,450 304.250 334.800

Total Operating Ex.penses 1.108.233 335,070 3.997.006 5.440,309 5,157.301
Net Operating Income (Loss) (34,103) (31.631) (148,178) (213.912) (264.035)

Nonoperating Revenues (Expenses):
Investment Income 230 4,225 10,387 14,842 22.898
Miscellaneous Revenues

(Expenses) -- Net ( 1,5(9) (2.483) (1.549) (5,541 ) 6.352
Bad Debts (1.196) (903) ( 11.584) (13.683) (3,681 )

Interest Ex.pense and Fees (29.772) (14.554) (44.326) (48.538)
Total Nonoperating Revenues

(Expense) (32.247) (13.715) (2.746) (48.708) (22.969)
Net Income (Loss) (66,350) (45,346) (150,924) (262.620) (287.004)

Retained Earnings. Beginning of Year 950.254 889.850 6.549,812 8.389.916 8.676.920

Prior Period Adjustment (27.069) (27.069)

Retained Earnings. End of Year $ 883,904 $ 8 t 7.435 $ 6,398.888 $ 8.100.227 $ 8.389.916
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Statement 14
City of Carlyle, Winois

COMBINING STATEMENT OF CASH FLOWS
ENTERPRISE FUNDS

Forthe Year Ended April 30, 20 II

Enterprise Funds
Electric

Water Sewer Light Plant
Utility Utility System
Fund Fund Fund Combined

CASH FLOWS FROM OPERATING ACTIVITIES:

Cash Received from Customers $ 1,072,251 $ 304,227 $ 3,746,165 $ 5,122,643
Cash Payments for Goods

and Services (578,296) ( 179,067) (3,569,657) (4,327,020)
Cash Payments to Employees (296,913) (92,365) (324,476) (713,754)

Net Cash Provided by (Used for)
Operating Activities 197,042 32,795 (147,968) 81,869

CASH FLOWS FROM NONCAPITAL
FINANCING ACTIVITIES:

Bad Debts (1,196) (903) (11,584) ( 13,683)
Miscellaneous Reimbursements (Expenses) ( 1,509) (2,483) (1,549) (5,541)

Net Cash Provided by (Used for)
Noncapital Financing Activities (2,705) (3,386) (13,133) (19,224)

CASH FLOWS FROM CAPITAL AND RELATED
FINANCING ACTIVITIES:

Purchase of Property, Plant and Equipment (30,066) (65,861) (136,173) (232,100)
Interest and Fees Paid on Debt (29,772) (14,554) (44,326)
Loan Repayments (00,874) (29.798) (90.677 )

Net Cash Provided by (Used for)
Capital and Related Financing

Activities (120,712) (110,213) (136,173) (367,098)

CASH FLOWS FROM INVESTING ACTIVITIES:

Interest Received on [nvestments 230 4,225 10,387 14,842

NET INCREASE (DECREASE) IN CASH, INVESTMENTS
AND RESTRICTED CASH AND INVESTMENTS 73.855 (76,579) (286,887) (289,611)

CASH, INVESTMENTS AND RESTRICTED CASH AND
INVESTMENTS -- Beginning (50,766) 333,636 1,002.642 1,785,512

CASH, DEFICIT CASH, INVESTMENTS AND RESTRICTED
CASH AND INVESTMENTS -- End $ 23,089 $ 257,057 $ 715,755 $ 995,901

(Continued on Next Page)
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City of Carlyle, Illinois
COMBINING STATEMENT OF CASH FLOWS

ENTERPRISE FUNDS
For the Year Ended April 30, 20 II

Statement 14

Enterprise Funds
Electric

Water Sewer Light Plant
Util ity Utility System
Fund Fund Fund Combined

RECONCILIAnON OF OPERATING INCOME
(LOSS) TO NET CASH PROVIDED BY
(USED FOR) OPERATING ACTIVITIES:

Operating Income (Loss) $ (34,103) $ (31,631) $ (148,178) $ (213,912)

Depreciation and Amortization 226,985 76,156 240,223 543,364
Prior Period Adjustment (27,069) (27,069)
Changes in Assets and Liabilities:

Receivables (715) 2,109 (98,205) (96,811 )
Inventories 4,745 (292) (21,779) ( 17,326)
Prepaid Expenses (948) (404) (936) (2,288)
Accounts Payable 5,490 19,621 ( 122,354) (97,243)
Accrued Expenses (492) (229) 427 (294)
Compensated Absences Payable (3,920) (5.466) 2,714 (6,672)

Customer Deposits 120 120

Total Adjustments 231,145 64.426 210 795,781

Net Cash Provided by
Operating Activities $ 197,042 $ 32,795 $ (147,968) $ 81,869
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INTERGOVERNMENTAL AGREEMENTS



ANNUAL TAX INCREMENT FINANCE REPORT
OFFICE OF THE ILLINOIS COMPTROLLER
TIFTWO

A list of all intergovernmental agreements in effect in FY20II, to which the municipality
is a part, and an accounting of any money transferred or received by the municipality
during that fiscal year pursuant to those intergovernmental agreements. [65 ILCS 5/11­
74.4-5 (d) (10)]

The City of Carlyle has not officially adopted an intergovernmental agreement
regarding the TIF increment generated by TIF 3.

However, as a condition of approving amendments to the TIF 3 plan which, in
part, increased the budget for this TIF district, the City agreed to share a portion
of the TIF increment generated from a senior residential project with the Carlyle
Unit School District. Part of this agreement calls for 20010 of the increment
generated from this project would be passed through the School.

The City expects to prepare and execute an agreement effectuating this plan in the
future.


